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BBenenune

brnokuenH 1Mo cBoeW CyTH SBIAETCS OJHUM M3 BHUJIOB PACHPENCIEHHOIO peecTpa,
KOTOpBIN Tpe/CTaBisieT cOOOM BBICTPOEHHYIO MO MpaBWJaM IOCJIEI0BATEIbHYIO LEIb,
dbopmupyemyro u3 0JIOKOB TpaH3akiui. [Ipu 3TOM Kax bl moCIenyomuil 0JI0K TaHHOM
CTPYKTYPBI COJIEPKUT UH(OPMALIUIO O MPEBIAYIIEM OJIOKE, TAKUM 00pa3oM, B IIEJIOM LIETIb
XpaHUT BCIO MCTOPHUIO TpaH3aKIMHd TOKEHa paclpeielieHHoro peecrpa. KiroueBbiM
CBOMCTBOM OJIOKYEHHA ABISETCS €ro JeUEHTpaiu3als — OTCYTCTBHE €JUHOr0 LIEHTpa
perucTpaiuu u XxpaneHus nanubix. [Ipu aTom nndopmaims, Koropasi BHOCUTCS B OJIOKYEHH,
JOJDKHA OBITh BaJIMAHA M aKTyaibHA, YTO BO3MOKHO TOJIBKO MOCPEICTBOM JIOCTHUKEHUS
corjacusi MeXIy BCEMH y3JlaMU Takoro peectpa. Kaxnaplii y3en ceTH COCTaBisieT U
3aMmuchiBaeT OOHOBJIEHHUS PEECTpa HE3aBUCUMO OT JAPYTHX Y3JIOB. 3aTe€M MPOUCXOIUT
nmpolieaypa TOJIOCOBaHUS JJIS TOATBEPHKIACHUS TOTO, YTO OOJIBIIMHCTBO Y3JIOB CETU
COTJIaCHO C OKOHYATEJbHBIM BapuaHTOM OOHOBJIEeHUs. [oCcTHKeHHe coriacusi Ha3bIBaeTCs
KOHCEHCYCOM, JTOT TMPOLIECC BBIMOJNHSAETCS AaBTOMATUYECKH C MOMOIIBIO aJropuTMa

KOHCCHCYCa.

VYuutsiBast 0COOEHHOCTH M HEJAOCTATKH, KOTOPbIe ObUTH BBISBICHBI B CYIIECTBYIOIIUX
KOHCEHCYCHBIX MPOTOKOJaX, Takux kak PoW (Proof-of-Work — nokasarenbctBo paboTh),
PoS (Proof-of-Stake — moxkaszatensctBo monu), DPoS (Delegated Proof-of-Stake —
JIEJIETUPOBAHHOE  JIOKA3aTEeIbCTBO JIOJM), KommaHued Simcord ObuT0 pa3paboTaHo
COOCTBEHHOE pEIIeHHEe — allOPUTM JOCTIKEeHUs KoHceHcyca Community PoS
(coBMeCTHOE A0Ka3aTeNbCTBO N10JM). [[aHHBIN alrOopuTM peliaeT 3agady MaKCUMaJlbHOU
3¢ (HEKTUBHOCTH UCIIOJIB30BAaHUS Y3JI0B CETH, YTO, COOTBETCTBEHHO, MOBHIIIAET CKOPOCTH

00pabOTKH TpaH3aKIMK U YBEIIMYMBACT MPOMYCKHYIO CIOCOOHOCTH OJIOKYEITHA.

CommanpHas ceth «Cuctema Bitbony siBisiercst ¢popmoii opranusanun CooOiecTBa
Cucremsl Bitbon, kotopas npenocraisiet [Tosp3oBarensm Cucremsl Bitbon Bo3MoxHOCTB
OCYLIECTBIIATh OOIIECTBEHHBIE OTHOIIEHUS IyTEM pealu3alli YCTAHOBJICHHBIX HMH
crocoOOB  YIMpaBJIEHUS CBOMM MMYIIECTBOM WJIM MMYIIECTBEHHBIMH U JIMYHBIMU
HEUMYIICCTBCHHBIMH ITPaBaMH ITOCPEICTBOM U(POBHIX akTUBOB Ha Oaze Cuctems Bithon.

B cBoro ouepenp, Cucrema Bitbon mnpeacraBiaser co00ol JeleHTpaTH30BaAaHHYIO
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MH(QOPMAIIMOHHYIO TUIATPOPMY, KOTOpask HAXOJUTCS MOJl yNpaBiIeHUEM YYaCTHUKOB U
obOecrnieurBaeT BO3MOKHOCTh [loib30BaTesiM peain30BbIBATh OOIIECTBEHHBIE OTHOIICHUS

B CommaneHoi cetu «Cucrema Bithony.

Jlnst obecnievenus nenentpatu3anun CucreMsl Bitbon mpexycMoTpeH npoBainHr —
BUJ| JIEATEILHOCTH, B COOTBETCTBUM C KOTOpbIM [losb3oBarenu B crtaryce I[Iposaiigepa
MPENOCTABISAIOT MPUHAMJICKAIINE UM OINPEACIICHHOE KOJIMYECTBO €IMHMI] LU(PPOBOTO
aktuBa Bitbon (nanee — exaunui Bitbon) u cooTBEeTCTBYIOIIETO Ka4ecTBa PECypPChI, B TOM
Yyclie KaHaJlbl CBSI3HM, JIOCTATOYHOE TMPOLECCOpHOE BpemMsi W O0OBbeM MaMaATH IS
JUIMTEILHOTO XpaHeHusi HMH(opManuu ¢ 1enbio olecreueHus: ooOpamieHus: HudpPOBBIX

AdKTHUBOB.

JlesiTenbHOCTD, HAMIPABICHHYIO Ha oOecreucHue aenenTpanusanuu Cucrems Bitbon,
MOXeET ocymiecTBisITh [IpoBaitnep B ponu Peructparopa ninu [laptuninonepa. Peructpatop
duKCUpyeT CHENKH C IeJIbI0 yJOCTOBEPEHMS IOPUAMYECKOro (akTa IOCPeICTBOM
JIOCTXKEHUsI KoHceHcyca 1o anroputMy Community PoS B coorBerctBru ¢ [Ipunoxenuem
«[poBaiiniuur B Cucreme Bitbon: skoHomuKO-TIpaBoBasi nereHTpanu3anus CHCTEMBbI
Bitbon». [TapTurroHep BeaeT y4eT CAeNIOK MyTeM MPEI0CTABICHUS MPUHAICKAIUX MYy
BBIUUCTUTEIBHBIX U TEJIEKOMMYHUKAIIMOHHBIX PECYPCOB B COOTBETCTBHH C [IpuioxeHuem

«IIposaiiguur B Cucreme Bitbon: Texunomornueckas aerenrpanusanus CucreMsl Bitbony.

PeructpaTopsl  akKKyMyJIMpYIOT €IWHHIBI  IUppoBoro akTuBa Bitbon Ha
NPUHAUICKAIINX MM aapecax perucTpanud W xpaHeHus (mamee — ASsetbox) u
MOKJTIOYAIOT UX K My JIJIsl aBTOMAaTHUUECKOTO pacipeieseHUs] MOIIHOCTH TakuxX Assetbox
MEXK]y Y3JIaMH CETH JJI BBINOJHEHHUS MPOLEIYpPbl TOJOCOBAHUS C LIENbIO OoOecredeHus

nenenTpanu3anuu Cuctemsr Bitbon.

Ha ocHoBanum ecaunui; Bitbon, pasmemennsix Ha Assetbox Peructparopos,
paccuuThIBaeTCsl MOIIHOCTH Iyna PeructparopoB. MOIIHOCTH MyJI0B YYacTBYIOT B
Mpoleaype KpeOUn-roloCOBaHUs C 1LENIbl0 (OPMHUPOBAHUS MOCIEIOBATEIBHOCTH Y3JI0B
CETH, KOTOphIE OYyAYT MOJMUCHIBATH U MyOJIUKOBATH 0J10KHU. C 11€JIbI0 Pa3BUTHUSA COOOIIECTBA
PeructpaTopoB u yBennueHUs MOKA3aTENEN, BIUSAIONIMX HA QAITOPUTM pacdyeTa MOITHOCTEN

myJioB, Peructpatop MoXeT MOJKII0YaTh K cBoeMy myny Assetbox apyrux PeructpaTtopos,
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YTO B CBOIO OYEpPEIb BJIUSET HA MOBBIIICHHE YCTOWYMBOCTU CUCTEMBI y4e€Ta TOKEHOB
pactpenenenHoro peectpa Cucremsl Bithon B mienoM u CHIKaeT BEPOSTHOCTh YCIEITHOM

XaKEepCKOU aTaku Ha CETbh.

JJist onTMHU3aIK TPOLIECCOB, CBSI3aHHBIX ¢ yyacTueM [IpoBaiiiepoB B oOecrieueHnn
neunentpanmuzanuu  Cuctemsr Bitbon, mpemycmotrpen ¢ona mnpoBaiinuHra, KOTOPHIMA
sBisieTcss  KomrnoHeHToM Cuctembl  Bitbon. ®onj mnpoBaiiimHra aKKyMyJIUpyeT
nocrynaromue equauibl Bitbon u nepepacnpenensier ux cpeau IlposaiinepoB Cuctembl
Bitbon, wucxoms wu3 BBIOpaHHOTO KaxKabiM IIpoBaiigepom crmocoba WM CIOCOOOB

ocyiecTBiacHus npoBaiaunra B Cucteme Bitbon.

JleaTenbHOCTh Peructpatopon 3aIyCcKaeT MEXaHU3M pacrpeneneHus
BO3HArpa)kJICHUH, KOTOPBIM OCHOBBIBACTCS Ha mepepacnpeaeicHun eaunun Bitbon wu
XapaKTEePU3yeTCsl MUKINYHOCTHI0O U OECKOHEUHOCTHIO. B 1ienmouke TpaH3akIui, KOTOpbhIC
BO3HUKAIOT BCJIEJICTBUE AaKTHUBAllMM JaHHOTO MeEXaHW3Ma, 3aJeiCTBOBaHBI (POHI
npoBaiiiuara U Bce Assetbox Peructpatopos. Tak, Bitbon u3 ¢donma mnposaiinunra
nepepacnpezenstorces Mmexay [Iposaiinepamu Cuctemsl Bitbon, ucxonas u3 xonudectsa u
KauecTBa pECYpCOB, 3a/ICHCTBOBAHHBIX KaxabIM IIpoBaiinepoM, B COOTBETCTBUU C

[Mpunoxenuem «Pouasl Cucremsr Bitbony.

Cucrema pacmpeneneHusi BO3HATPKICHUS 3a NPOBAWIWHT OpPraHU30BaHA TaKUM
oOpa3oMm, 4TOOBI MOTHBHPOBAaTH PerucTpatopoB cosnaBaTh M pa3BUBaTh COOCTBEHHBIC
MyJdbl, YTO B CBOIO OYepeab CIOCOOCTBYET TMOBBIINICHUIO CTEMEHH HAJCKHOCTU
JCTICHTpAIN30BaHHOM cpebl ucnonHeHus Cuctemsl Bitbon. CnenoBatensHo, Peructparop
MOJIy4aeT BO3HATpaXJACHHE 3a oOecrieueHre (QYHKIIMOHUPOBAHUS WHPPACTPYKTYPHI

Cucremsl Bitbon, pa3sutue coobmectBa PerncrparopoB n ConuansHol cetn «Cucrema

Bitbony.

B ocHoBy koHmenmuu nestenpHOCTH Peructpatopa B Cucreme Bitbon mosiokena
b (HEeKTUBHOCTh JesATENBbHOCTH PermcTparopa Kak ydacTHHKA JCICHTPaTU30BaHHOU
AKOCHUCTEMbI, KOTOPbIN 3aMHTEPECOBAH B €€ Pa3BUTHH, HAJIKHOCTU U Oe3zonacHocTu. To
€CTh N0 KOHIIEMIMU LEHHOCTh MPUOOPETAET CaM YEJIOBEK U €ro PECypChl, BHIPAKEHHBIC B

COLMABbHBIX CBA3SX U enuHunax Bitbon.
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Kpome Toro, ¢ uenbto noBbsicUTh 3()(PEKTUBHOCTH B3aUMOJIEUCTBHs Peructpatopos

pa3paboTaH psij HEOOXOIUMBIX HHCTPYMEHTOB:

e aHaIUTHUYECKas naHenb Perucrparopa;
e KanbKyssATOp Perucrparopa;
® UHTEpaKTUBHbIE I'padUKy;

¢ TIPHUIIOKCHUC OJIA BUPTYAJIbHOTO MOJCIIMPOBAHUS ITYJIOB PCI‘I/ICTpaTOpOB.

AHanuTHYeCcKash TaHeNlb SBJISETCS OCHOBHBIM HWHCTPYMEHTOM Peructparopa,
o0ecIeuynBaOIM TPOCTOTY BOCTIPUATHS MEXaHHU3MOB MPOBAMJIMHTAa M CTPYKTYPHI Iyja
PeructparopoB. Copepxalirecs B MaHEJIW CTATUCTUYCCKUE JTAHHBIC TTO3BOJISIIOT MOTYYUTh
noapoOHyo uHpopmalni 000 Bcex Assetbox Ha Bcex JmHMAX myja Perucrparopa ms

OIITUMAJIBHOT'O YIIPABJICHUA UM.

KpaﬁHe BaXHBIM ABJISICTCA TOT q)aKT, 4TO BCC MMPOUCCChI ACATCIbHOCTH PGFI/ICTpaTOPa
B Cucreme Bitbon sBnsgrorcs aBTOMAaTHYECKMMH W PCAIM3YIOTCA  MMOCPCACTBOM

uHppacTpykTypbl Cuctemsl Bitbon.

Jpyrumu cinoBamu, KOHUEINIUS JEITEIbHOCTH PermcrparopoB OCHOBBIBAETCS Ha
crieaytomieM: Peructparopsr pukcupyror caenku B Cucteme Bitbon, ucrnonb3ys npaBoBoit
BEC, KOTOPBIA MPOMOPLIUOHATICH MPHHAJICKAIUM UM eauHuiam Bitbon, Tem cambim
yIIOCTOBEPSIs OpUINYECKUN (PaKT BOSHUKHOBEHHS MPABOOTHOIIEHUH MEXKTy KOHKPETHBIMU

Ilonb30Barenamu.

Takum o0pa3om, naesTenbHOCTH PerumcrpaTopoB obOecrneunMBaeT —peaau3aiuio
APKOHOMUYECKUX OTHOMEHUH B ComuabHOM ceTr u neneHTpamm3anuio Crucremsr Bitbon B
nesioM. 3a 3To B KauecTBe MotuBanmu Cucrema Bitbon mocpencteom (onma mposaiinuara
pacrpenensier Mexay Peructpatopamu BO3HArpa)<JeHUE, BBIPAKEHHOE B KOJIMYECTBE

enuuul Bitbon.



YCTPOUCTBO
MYJIA PETUCTPATOPA
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YcrpoiicTBo nmyna Perucrparopos

Jlst Toro 4ToObl BecTH JeaTensHocTh Peructpartopal, Ionb3oBaTtento? HeOOXOAUMO
MOJKIIOUUTh CBOH Assetbox® k TakoMy AssetboX, KOTOpBIA yXe BXOAUT B IMyJ

PerucrpaTopos®.

IIyn PerucrpaTtopoB — oauH win Oonee Assetbox, 3alefiCTBOBaHHBIX B
npoBaiiiuare B Cucteme Bitbon, Mexay KOTOPbIMH IOCPEACTBOM  CIICIIHATBHBIX
TpPaH3aKIIMA  yCTAaHABIMBACTCS  CBSI3b M KOTOphIE  00pa3yoT  CTPYKTYpY,
(GYHKITMOHUPYIONIYIO COTJAaCHO TMpaBWIaM | TEXHUYECKUM IPOTOKOJIaM OOECIeUCHUS

kKoHceHcyca B Cucteme Bitbon.

VY kaxnoro nyna PerucrpaTopoB cyiiecTByeT KopHeBoii Assetbox — 310 Assetbox,
CTOSILIMI BO IJIaBE€ PacCMaTpPUBAEMOIO IIyJia, a BCE CBSA3U B CTPYKTYpE IyJla B KOHEYHOM

HUTOTC CBOOATCA K HCMY.

[Tynbr PeructpatopoB MOTYT OBITh HECKOJIBKUX BUJIOB:

e Assetbox, KOTOpBII MOAKTIOYWICS K TPOBAMAMHTY, YK€ CUMTAETCA IyJIOM

Perucrtparopa;

e [IpU MOJKIIOYCHUHU K JaHHOMY Assetbox mpyrux Assetbox dopmupyercs myn

PeructpaTopoB ¢ 1-il TMHUEN TOAKITIOYEHUS;

® 1Ipu NojKIroYeHun K Assetbox 1-it muHMKM HOBBIX Assetbox dopmupyercs mys

PeructpaTopoB co 2-ii TuHUEN NOAKIIOYECHUS U T. 1.

Takum oOpazom, yem Oompmuii myn chopmupyer Peructparop, To ecth uem
MacmTabHee OyIeT CTPYKTypa COLMAIbHBIX CBSI3€M Iyna, TeMm Oonbliuii 00beM

BO3HArpaKJ€HUs OH OyAeT Moay4arh.

Pernctparop — poib [lons3oBarenst Cuctemst Bitbon B cratyce IIposaiinepa Crcremst Bitbon, koropas mossossier ¢pukcuposats caenku B Cucreme Bitbon
C IIeNBI0 YJOCTOBEPEHHS IOPHINYECKOro (hakTa MOCPEACTBOM JOCTIIKEHH KOHCeHcyca mo amroputMy Community PoS B coorBerctsum c IIpuinoxennem
«IIposaiizunr B Cucteme Bitbon: skoHOMEKO-TIpaBOoBast nenenTpamm3arus Cucremst Bitbon».

2 Tlonb3oBarennb Cucremsl Bithon — cyOwekt, KoTopsiii mpommen perucrpanuio B Cucreme Bitbon, B pe3ynbrate 4ero momydun J0CTyI K CBOEH yUETHON
3amucn B Cucreme Bitbon, mocpencrBom koTopoii ocyinecTsisieT B3anmozeiicteue ¢ nadpacrpykrypoit Cucremsr Bitbon.

3 Assetbox — xommonent Cucremsr Bitbon, npeanasHadeHHsIH Uit peructpaimy eansul mudposoro aktusa B Cucreme Bitbon i obecnieunBaronmii goctym
K ajpecy XpaHEHUS eIUHUIl yJeTa TOKEHa PACIPEeleNICHHOIO peecTpa B CHCTEME ydeTa TOKEHOB pacmpenencHHoro peectpa. Joctyn Ilomp3oBatens
Cucremb! Bithon k Assetbox obecriednBaercs mocpencTBoM y4ersoi samucu B Cucreme Bitbon

4 TIya Peructparopa — oxuH mim 6oiee Assetbox, 3aaeiictBoBaHHbIX B mpoBaiiauHre B Crucreme Bitbon, Mex 1y KOTOpBIME TOCPEICTBOM CIIEHAIBHBIX
TpaH3aKIUH YCTaHABIMUBAETCS CBA3b U KOTOPEIE 00Pa3yIoT CTPYKTYpPY, PyHKIMOHUPYIOIIYIO COIJIACHO IPABUIAM U TeXHHYECKHM IPOTOKOIAM 00eCIIed eHUs
koHcencyca B Cucreme Bitbon.

8
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Jlns  otoOpakeHusi TpUHIMIA YCTpOoWCTBa Tyna Peructpatopa B KauecTBe

CXEMAaTUYECKOro MpuMepa NpUBEJAEM PUCYHOK 1:

KOPHEBOW ASSETBOX

NMEPBASA
JIMHUA

~

—

nyn
@~ | gToPAs

' P PEFTMCTPATOPA

‘

e
1L

I;I

-4 4P O O NIMHUN

OPYIUE

Pucynok 1. Ilpunyun ycmpoiicmea nyna Pecucmpamopa

CrnenoBatenbHO, co3/1aBasi Myn ¢ 0oJiee «Pa3BETBICHHBIMIUY COLIMATIBHBIMU CBS3SIMH,
PeructpaTtop rapaHTHUpOBaHHO YBEJIWYMBAET pa3Mep BO3HATPAXKICHUS 3a ydacTHE B
o0OecrieueHUM KOHCEHCyca, a TakKXKe CIOCOOCTBYET (DOPMUPOBAHUIO MPOTPECCHUBHOTO
coobmiecTBa PeructpaTopoB M pa3BUTHIO [IELEHTPAIM30BAaHHOW Cpenbl HCIOIHEHUS

Cuctemsl Bitbon®.

5> Cucrema Bitbon — neuenrtpanmnzoBanHas nHbOpMAIMOHHAS IUIaTdOpMa, KOTOpas HAaXOAWTCS MOI ymnpaBieHHeM YdactHukoB Cuctemsr Bitbon
u obecriednBaer Bo3MoxHOCTh [Tomp3oBarensm Cucremst Bitbon peann3osiBats obiectsennbie otHoeHns B ConnansHoii cetn «Cucrema Bitbon».

9
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IIpouecc moakouenus K nyJay Perucrparopa

O3HaKOMUBIIIMCH C OCHOBHBIM MPUHIMIIOM yCTpOWCTBa myna Perucrparopa, tenepb
neperieM K pacCMOTPEHHIO Tpoliecca moakimodeHus IToas3oBatens Cucremsr Bitbon k

nyny Perucrparopa.

VY kaxporo Ilonssosarens Cucremsl Bitbon ects Assetbox, Ha Ganance® xoToporo
xpaHsaTcs equHunbl Bitbon’. Ha pucynke 2 mpeicTaBieHo cxeMaTHyecKoe U300paskeHHe

Assetbox:

Assetbox

| (0x14e7214932fa1c615edfcbd621e6ec8ae211d1 ﬂ::)I

unique address

1 00 Bitbons

Balance:

Pucynok 2. Cxemamuueckoe uzoopaxicenue Assetbox

VY Bcex Assetbox ecTb yHUKaJIbHBIN aipec, COCTOSIINN U3 OYKB U MUQP, UCTIONB3YS
KOTOPBI MOKHO Ha OQUIIMAIBHOM caiTe bitbon.space momyuuTs moctyn K TpaH3aKIUsSM
TOKCHOB PacCIpPe/ICIICHHOTO peecTpa U MOCMOTPETh BCE ONEpaIlii, B KOTOPBIX YY4aCTBOBAI

TaHHBIA Assetbox.

Hanwune equnun Bitbon mo3Bossiet ITonb30BaTen o MOAKIIOUNATHCS K IPOBAHIUHTY B
posi Peructparopa u HayaTh y4acTBOBATh B IIPOIIECCE CO3/IaHMS U BepHPUKAITUN OJIOKOB-

TpaH3akiuii B Cucteme Bitbon ¢ mociemyromumM Bo3HArpakJIeHUEM 3a NPEIOCTABICHUES

% Bananc Assetbox — KomHuecTBO emunn Bitbon na Assetbox Perucrparopa.

7 Bitbon — nudposoii aktus Cucremsi Bitbon, cozmanusiii OO0 « CUMKOP/» B pe3ynbTate TOKEHA3AIMHA HEMOHETAPHOTO AKTHBA « AKTHB HH(PPACTPYKTYPBI
Cucremst Bitbon — Cumkopn» (mepsudnoro aktusa ais Bitbon). Mcnosnp3oBanue nndposoro akrisa Bitbon kak kmoueBoro kommonenta Cucremsr Bithon
no3BoJisier [Tomp3oBarensam Cucremsl Bitbon peann3oBeiBaTh NMyYIECTBEHHBIE M THYHBIC HEHMYIIECTBEHHbIC OTHOIICHHS ITyTEM OCYIIECTBICHHS (PHHAHCOBOTO
U yIPaBIEHIECKOT0 yueTa CBOMX HMYIIECTBEHHBIX U TUYHBIX HEMMYIECTBEHHBIX IIPaB.
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ceoux enuHul] Bitbon s oOecriedeHHs KOHCEHCyca B CHCTEME ydeTa TOKCHOB

pacIpeeieHHOTO PeecTpa.

J171s1 TOro 4TOOBI MOAKITIOYUTHCS K MPOBaAMHTY B poiu Peructpartopa, [lons3oBaTenn
yka3biBaeT cBoi Assetbox mis mepemaun 0,0001 Bitbon ¢ kommenTtapuem /Providing na

Assetbox Peructparopa, kK KOTOpOMY OH XOYET ITOAKIIOYATHCA.

Pexomennanusi: nepeo cosepuienuem mpanzakyuu Ilonvzoeamento HeoOX00UMO
3aumu Ha caum bitbon.space u na cmpanuye «Ilposaiiouney binoiHUMb NOUCK NO A0pecy
unu Alias® Assetbox, k komopomy on xouem nooxkmouumscs. Eciu 6 pesyromame noucka
OMKpOemcs Cmpanuya ¢ aHaiumudeckou namenvto Pecucmpamopa, Ha xomopoi 6yodem
cmamucmuka no 0aHHomy Assetbox, mo sHauum, oH yce yuacmeyem 6 npoganouHee u K
HeMy MOJCHO nookmouamuvcsa. llocne  vinonHenusi mMpaum3akyuu  NOOKIOYEHUs
Tlonv306amenb makace Modicem 3aumu Ha caum, 4moodwvl YoeOUmscs, 4mo NOOKIIOYEHUe e20
Assetbox 6 nyn Pecucmpamopa npowino ycnewno u menepb 8 AHAIUMUYECKOU NAHeIU OH

Moarcem omcaesicusantb U analiusuposanitb nokasameniu coOCMEeHH020 nyna.

Obpawaem Bawe eénumanue nHa mo, 4mo nookmoueHue K nposauouHey 3aHumaem
onpeodeiieHHoe 8pems (00 3 MuHym), no3momy UKoHKa, obozuadarowas mo, umo Assetbox
NOOKIIOYUeH K NpoBauiouHzy, NOS8UMbC He Cpazy, d KAk MmojibKo Oydem obpabomaua
onepayusi nookaoyenus. B nawenu Pecucmpamopa omobpadicenue ungopmayuu o
nookmouenHom Assetbox makdice cmanem OOCMYNHbIM MOILKO NOCIe 00pabomKu

onepayuu NOOKIIOYEHUS.

Ha pucynke 3 npencraBnena cxema noakitoueHus Assetbox Ilomp3zoBarens k myiy

Perucrparopa:

8 Alias — nnentudukarop, koropsiii [Tons3oBarens Cucremsl Bitbon MokeT H0MOTHUTENBHO HPUCBOUTE CBOeMY Assetbox B Ka4eCTBE YHUKAIBHOTO HMEHH.
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MNopkntouenne Assethox Monb3sosaTtena K nyny

Myn PernctpaTtopa —
aTo ofbeanHenne Assetbox Permctpatopos,
CBA3aHHBIX Mexay coboi

’- .
0,0001 Bitbon -
------------------------------- el
Mone3oBaTenb OTAPABNAET TPaH3aKUHIO
lNonb3zoBatens, € MHHHMaNbHBIM KONMYeCTBOM eauHnL Bithon c
KOTOpbIiA X04eT COOTBETCTBYIOLYMM KOMMeHTapueM Ha Assetbox
NOAKNKYMTE CBOW Peructparopa, K nyny KoTOporo oH Xo4YeT
Assetbox K npoBaiAunHry NOAKAHYHTLCA
Assetbox lonbsosatens
MOAKMIOYeH K nyny l'?i
Teneps Monb3osatens
ctan PeructpaTtopom u ero Assethox
3a/leiCTBOBaH B NpoBaiuHre Myn PernctpaTtopa

nocne NoOAKIKYEHUA K HeMY
Assetbox MNons3oBarens

Pucynox 3. Ilooknrwuenue Assetbox Ilonvzoeamensa k nyay Pecucmpamopa

MomHocTh Assetbox

OnHoli U3 OCHOBHBIX XapakTepucTHK Assetbox Perucrpartopa, KoTopas HampsMyio
BIMSET Ha pa3Mep €ro BO3HATPAXKACHHS, SIBISICTCS IOHSATHE MOIIHOCTH. MOIIHOCTH
Assetbox — mapamerp Assetbox PerumcrpaTtopa, KOTOpBIM OIpeneaseT MpaBOBOH BecC
KoHKpeTHOro Peructpatopa B Conmanbhoit cetn «Cucrema Bitbon» mpu ymocroBepeHuu
caenok B Cucteme Bitbon. MomntHocTs Assetbox paccuuThIBaeTCS Kak cymma 0a30BOU W
conmanbHOM MoIHOCTH Assetbox Pernctpatopa n HanmpsiMyIo BIHMSET Ha BO3HATPAKICHUE

Perucrparopa.

Y xaxmgoro Assetbox cymecTByeT cOOCTBEHHAs MOIIHOCTb, KOTOpas 3aBHCHUT
oT koaudecTBa equnull Bitbon, xpansmuxcs Ha Assetbox Peructparopa, u paBua 25% or
Oamanca Takoro Assetbox Peructpatopa. Takum o00pa3om, cOOCTBEHHasi MOIIHOCTh
Assetbox Peructparopa Bcerjga paBHa Y4 KOJIMYECTBa HAXOASIIMXCSA Ha TakoM Assetbox

enunul Bitbon.
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Hampumep, Ha pucyHke 4 mpejcTaBieH BapwaHT, korja Ha Assetbox Permcrpartopa
xpanutcst 100 equnui Bitbon, cooTBeTCTBEHHO, COOCTBEHHAsr MOIITHOCTH Takoro Assetbox

cocTaBuT 25 exunun momuoct® (W):

100

BanaHc Assetbox (B) = 100 eguHuy Bitbon

Co6CcTBEeHHass MOLHOCTb
Assetbox (W)= 25% (1/4) ot 100 eguHuy, Bitbon = 25 W

25

Pucynok 4. Coocmeennana mownocmo Assetbox Pecucmpamopa

IIpouecc HapamMBaHUA MOIIHOCTH

[Tpu nmoaxmoueHnn Assetbox B myn Permcrparopa co BTOpOro mociie MOAKTIOUEHHs
nposaiiquarosoro nepuoaal’ HaunHaeTcs nporecc HapamUBaHus MolHocTH Y, BenencTBue
KOTOpOro B TeueHue 10 MpoBaiIMHTOBBIX MEPHOIO0B IIPOUCXONT YBEIHMUEHNE MOITHOCTH

Assetbox J0 €0 HOMHMHAJIBHOI'O 3HAYCHU .

Obpawaem Bawe enumanue ma mo, umo nonoanenue odanranca Assetbox mewsem
VYUMBIBAEMYIO 8 CMPYKmMype MOWHOCMb, KOmMOopas eiusem Ha pacnpeoenenue
803HaAzpadcoeHUll 3a desmeavHocms Pecucmpamopos 6 momenm yuema smux cpeocms. B
Mo Jfce 8peMsi cucmema paciema 803HA2paNCOeHUL NPedyCMampugaent, Ymo 00CHUICEHUe
02CUOAeMOUL 8eIUYUUHBL BO3HA2PANCOEHUS 3a OeamelbHoCcmb Pecucmpamopog npousotioem

6 meyenue 10 nposatioun2o6vix nepuooos.

° ETMHHMIIa MOIHOCTH — TTOKa3aTellb, KOTOPBIN PACCYUTHIBAETCS HA OCHOBAHUH CIENYIONINX MAPAMETPOB: BEIMIUHBI COOCTBEHHOTO Oananca Assetbox,
CTPYKTYpBI CBs3eil myna Peructparopa, 6amanca Assetbox TaHHOTO IyJa.

10 TIpoBaiiAMHTOBbII MIEPUO/ PaBeH 72 dacam.

11 Ipouecc HApaMMBAHUS MOIIHOCTH — IIPOIECC, B XO/I€ KOTOPOTO MPOMCXOJUT HapaIllMBaHUE MOITHOCTH Assetbox 10 ero MakCUMalbHOTO 3HAUCHUS
B TedeHue 10 mpoBaiiiIMHTOBBIX IEPHO/IOB.
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Ecmu BO Bpemsi mporecca HapamlMBaHUsS MOIIHOCTH OanmaHC AssetboX, KOTOpPbIH
3aJICiCTBOBaH B MPOBaWIMHTE, OBLT MOMOJHEH, TO CO CICIYIOMIETr0 MOCE MOMOTHEHHUS

IIEPHUO/A BO3HUKAET NapalIeIbHbIM TPOLECC HAapalMBaHUs MOLUTHOCTH 1aHHOrO Assetbox.

B 10 e Bpems emuuuiel Bitbon, koTopeie mocTymaioT Ha Assetbox Perucrtparopa
oT (poHJa MpoBailiMHra B KayeCTBE BO3HATpPaXKJACHMs, 3aJE€UCTBYIOTCA B MpOBailMHIe
cpa3y Iocjie UX NpUHATUSA PeructpatopoM M HE MPOXOAAT YEPE3 MPOLECC HapALIMBAHUS

MOIIIHOCTH.

Ecnu BO BpeMmsa mpouecca HapaluuBaHUs MOIIHOCTH OanaHc AssetboX, KOTOpPbIN
3QJICKICTBOBAaH B  NPOBalIMHTEe, YMEHbIIWICHA, TO HapallMBaHUE MOIIHOCTHU
PacCUNTHIBACTCS M BBIMOJHACTCS COTNIACHO KOJMUYECTBY eawHuIl Bitbon, ocraBmimxcst Ha

ASSCtbOX, a HC OT ICPBOHAYAJIBHOI'O €T'0 Oasanca.

Kpome moeo, cywecmeyem uacmuvlil cayuyau omcymcmeus 603HASPANCOeHUs 8
npoyecce Hapawju8aHus MOWHOCMU, CEA3AHHbIL C YMeHbuleHuem banrancos Assetbox 1-ii
JUHUU KOpHesozo Assetbox. Omu 3akntouaemcs 6 ciedyowem: Ko20a KopHegou Assetbox
HAX00UMcsi 8 npoyecce HapawueaHus MoOwHocmu, npu cusmuu eounuy Bitbon ¢ Assetbox
1-u aunuu mowmocms Ol pacuema 603HAZPANXCOEHUsI HA KOpHegom Assetbox moowcem

omcymceneoesanib 6 me4eHue HeCKOJIbKUXx npoeaﬁduHeoebzx nepuodoe.

Bba3zoBas momiHocTh Assetbox

bazoBas momHOCTE Assetbox dopmupyetcs, korma k Assetbox Peructparopa
MOIKJTFOYAIOTCS Apyrue Assetbox. Bcee Assetbox, HEMOCPEICTBEHHO

MOIKJTIOYEHHBIE K KOpHEBOMY Assetbox, Ha3bIBalOTCS MEPBOM IMHUEH MOAKITIOYEHUSI.

ba3oByr0 MOIIHOCTH OMpenensitoT cCOOCTBEHHAss MOITHOCTh Assetbox Perumcrpartopa

1 MOITHOCTh Assetbox PeructpatopoB ero nepBoil IMHUU MOAKIIOYEHUS.

OnTuManbHbIA BAPHAHT JJIs1 YBEIUYEHUS 0a30BOM MOIIHOCTH, KOrJa KOJIUYECTBO
Assetbox 1-it inHUM HEe MEHEee YeThIpeX, a CyMMa X 0aTlaHCOB, BHIPAKCHHBIX B CIMHUIIAX
Bitbon, B 4 pa3a Oosbiiie 3HaueHHs KOpHEBOro Assetbox. Kpome Toro, cymmapHsbIii 0anaHc
1-ii nuHUM JOJKEH ObITh MPOMOPLMOHAIBHO PACHPEACNICH MEXIAY BXOISAIIMMH B HEE
Assetbox.
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Hanpumep, Gamanc Assetbox Peructpatopa coctaBimser 100 emuuuny Bitbon, u y
Ka)JIOTO M3 MOJKIFOUEHHBIX K HeMy Assetbox Oanmanc Toxxe paBen 100 equaunam Bitbon.
bazoBas momiHocTh Takoro Assetbox Oyner paBHa 100 egununiam momHoctu (W). Ha
PUCYHKe S TIIpUBEICH ONTHMAJBHBIA BAapHAHT CTPYKTYpPbl COLMAJBHBIX CBA3CH

PeructparopoB mexay Assetbox ¢ 6a30BOi MOIIIHOCTBIO !

B=100 KOPHEBOW ASSETBOX
W =100 MYJIA PETUCTPATOPA

BbA30BAA
MOLLHOCTb

MEPBAA NMMHWUA NYJTA PETUCTPATOPA

Pucynok 5. Cmpyxkmypa ceaszeii mesxicoy Assetbox ¢ 6a30601 MouHOCmMb10

CoumnanbHasi MOITHOCTH Assetbox n MeKypoBHeBasi pa3HULA

ConuajgbHass MOIHOCTH Assetbox QopMupyercs 3a CYET COLMAIBHBIX CBS3EH
Peructparopa, HaunHasi ¢ ero BTOpoil TMHUM U HIbKe. UeM Oombie Assetbox ¢ 6amancom
He Menpme 0,001 emunui; Bitbon mopkmiouaercs k Bamemy mymy, TeM OOJBIIYIO

COIMAJIbHYIO MOIITHOCTH OH MOKET TPHOOPECTH.

Y kaxmoro Assetbox Peructparopa cyimecTByeT NOTCHIMATbHAS COIHMAIbHAS
MOIITHOCTh — 3TO COITMAIbHASI MOIITHOCTh Assetbox, paccunTaHHas C JOMYIIIEHUEM, YTO €ro
YPOBEHb CaMblil BbICOKHUH B yjie Peructpatopa. CoOoTBETCTBEHHO, €clii Bbl moakitovaeTe
HOBBIX YYacCTHUKOB B IyJI, CO3/1aBasi B HeM OoJblle JUHUA, TO oOpaszyercs OoJblle
COLMAJIBHBIX CBSI3€M U YBEJIMUYHUBACTCS YPOBEHb BO3HArPaXIAECHHUs, KOTOpoe Bbl momyuwure.
CrnenoBarenbHO, TOBBIINIAS COLMAIBHYIO MOIIHOCTh IyjJa, Bbl TrapaHTUPOBaHHO

YBCINYHNBACTC COOCTBEHHBIN A0X04 OT BEACHUA ACATCIIbBHOCTH B POJIN PCFI/ICTpaTOpa.
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Bce Assetbox nmyna PerucrpaTopa pacnpe/eeHsl 10 ypoBHAM 2, YPOBEHb 3aBUCHUT OT
6azoBoro 6ananca'® Bamero myna: yem 6oJblle KOIMYecTBO eauHull Bitbon na Assetbox

Perucrtparopa v ero nepBou JIMHUM, TEM BBILIE YPOBEHD I1yJIa.

Oopawaem Bawe enumanue na mo, umo ypoeenv Assetbox 3asucum umeHHO
om 04306020 6Oananca — COBOKYRH020 Koquuecmea eounuy Bitbon na kopunesom
Assetbox Pezucmpamopa natoc cymmot 6cex danancoe Assetbox nepeoii 1unuu nyna, mo
ecmb Ha ypoeeHs enuawm oanancel (B) ecex Assetbox, evipasrcennvie 6 eounuuax Bithon,

a He eounuubl mowgHocmu (W).

s Assetbox PeructparopoB, 3aneHCTBOBaHHBIX B MPOBAWAHMHTE, MPEIyCMOTPEHA
100-ypoBHeBas 1kana, Mo KOTOpoil pacmpenesnsitorcst 0a3oBbie OanaHchl Takux Assetbox.
3HaueHKWE TPAHUIBI COTOTO YPOBHS 3aBUCUT OT MEJMaHbI™* pacnpenencHus 6GaaaHCOB
Assetbox B npoBaitnuare. COOTBeTCTBEHHO, 3HaucHHE 0a3oBoro Oamanca Assetbox, mpu
JOOCTIDKEHHH  KOTOporo  AssetboX ToOJy4aeT COTBIH YpOBEHb, PacCUMTHIBACTCS
OTHOCUTENIFHO JaHHOM MenuaHbl. TO eCThb NpH HM3MEHEHUH MeIuaHbl U3MEHHUTCS H
TpeboBanue 0Oa3oBoro OamaHca Assetbox k cotomy ypoBHIO (cM. paznen «I'padux

«IIpuBenennsiit 6a30BbIit Oaganc 100-ro ypoBHS»).

Pacripenenenne Assetbox M0 ypOBHSIM NPOUCXOAUT COTJACHO PACCUUTAHHOMY
0a3oBoMy OajaHCy M 3HAYECHHIO, BBIPAXKEHHOMY B eauHuIilax Bitbon, mpu goctmxeHuu
koToporo Assetbox momydaer 100-ii ypoBeHb. Takum o00pazom, QopMmupyeTcs
MEXYpOBHEBasl pa3HUIlA IIyJia: 4YeM OoJbllle pa3HUIla MeXAy YpoBHEM Assetbox
Peructpatopa u ypoBHeM HuxecTosmero Assetbox B ero mysie, TeM OOJBIIYIO OO0
COIMaNIbHOM MolTHOCTH TofydaeT Assetbox Ttakoro Peructparopa. To ecTh ueM BbIIIe MO

mkase 6a30BbIx OamancoB Assetbox Peructparopa, TeM BBIIIE €TO YPOBEHb.

12 YpoBeHs nmy;a Perncrparopa — mapamerp, KOTOpPBIi 3aBUCHT OT COBOKYITHOTO KonudectBa eauHun Bitbon na Assetbox Permcrpatopa u Assetbox ero
TIepBOM JINHUH: YeM OOJIbINe KOIMIEeCTBO enunuIl Bitbon, Tem Boiie ypoBews. B pamkax nposaiinunra B Cucreme Bitbon cymectyer 100 ypoBHeii.

13 Ba3oBblii 6aj1aHC — apaMeTp, KOTOPBIIT OHpeessieTcs 00mM KommdectBoM exuHuL Bitbon Ha kopreBoMm Assetbox Perucrparopa i cymmoit Bcex banaHcos
Assetbox mepBoii tuHuM myJa Peructparopa.

14 Meaunana (ot sat. mediana — cepequHa) B MAaTEMaTHYECKOW CTaTHCTHKE — YHCIIO, XapakTepusywollee BHIOOpKY (HanmpumMep, Habop uucen). Eciu Bce
9IIEMEHTHI BEIOOPKH Pa3INYHbL, TO MEANAaHAa — 3TO TAKOE YU CIIO0, YTO IIOJIOBUHA U3 DIIEMEHTOB BHIOOPKH OOJIbIIIe HETO, a IpyTas I0JI0BUHA — MeHbIIe. B 6omee
o0mIeM ciydae MeJHaHy MOXHO HAiTH, yIOPSA0YUB dJIEMEHTHI BRIOOPKH IO BO3PACTAHHIO MM yOBIBAHUIO H B3SIB CPEIHUIT 2IIEMEHT.
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HeperblTI/le COHHaﬂLHOﬁ MOIIHOCTH

C nenbto yBenuueHUs oObEMa BO3HATPAXACHUS W CO3JaHUd Myja ¢ Oousbluel
COIMAIbHON MOIIHOCThIO Perucrpatop cTpeMHTCs MOAKIIOYATh OOJbIIEe KOJIHMYECTBO

Y4YaCTHHMKOB B CBOM IIYII.

Ha pucynke 6 npencraBnen myn Peructpatopa 0e3 mNepekpbITHS COLUATBHOM

MOIIIHOCTH:

<> YPOBEHDL

ASSETBOX B NMYJIE

100%

(A

00% 00%

100%

L

Pucynok 6. Ilyn Pecucmpamopa 6e3 nepekpvtmus COuuanibHOu MOUHOCHU

B ciygae ecim B ctpykType Bamero myna nosiBisiercst Assetbox ¢ 6a30BbIM OaraHCOM
(ypoBHEM), paBHBIM WM BbIe 0a3oBoro OanaHca Bamiero Assetbox, TO mpouCXOauT

MEPEKPHITUE COLMATBHON MOIIIHOCTH.
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CoOoTBETCTBEHHO, B pe3ysbTare NepekpbiTus Bam Assetbox TepseT couuanbHyIO
MOIIHOCTbh U HE yYaCTBYET B PacyeTe BO3HArpakJACHUM HA CIEAYIOLIUN MPOBAKWINHIOBBIN

Mepuo/1 Mo ATOM BeTKe Mmysa Peructparopa.

Ha pucynke 7 npencrasnen nyn Perucrpatopa ¢ mHepeKkpbITHEM COLUATIBHON

MOIIIHOCTH:

~

2%

L

66% 100%

L

100%

=
o
=]
*

100%

w wt w

U

=R

U

U

|

Pucynox 7. Ilyn Pecucmpamopa c nepekpvimuem couyuaibHOu MOWHOCMU

Kpowme toro, ecniu B cTpykType myna Peructparopa cymectByeT Assetbox ¢ 6anancom
menbiie 0,001 equnui Bitbon, To ganubii Assetbox He 3aeHCTBYeTCs B IPOBAWIUHTE U
HE TOJIy4aeT BO3HArpakJIeHWe, MPU ATOM COIHAIIbHBIE CBA3U B CTPYKTYypE Iyja yepe3
TaHHBIA AssetboX COXpaHSIOTCS, HO KaueCTBEHHBIC W KOJMYECTBEHHBIC TOKA3aTeIH s

HCTO HC paCCUHUTBIBAIOTCA.

Ha pucynke 8 nokazanel HHAUKATOPBI NEPEKPBITHS COUUAIBHON MOIIHOCTH:

3ENTEHbIN KENTbIN KPACHbIA CEPbIA

LOCTYMHasA MOLHOCTb [OCTYNHaA MOLLHOCTb [OCTYMHaA MOLHOCTb NonHoe nepexKpbiTHe
o1 100 go 67% oT 66 00 36% oT135001%
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Pucynok 8. Hnoukamopul nepekpolmus COuUAIbHOU MOUWHOCHU

Jlist Toro 4roOsl PeructpaTop MOr KOHTPOJMPOBAaTh YPOBHU 0a30BBIX OallaHCOB
Assetbox cBoero myna W M30€KaTh CUTYallMM C MEPEKPBITUEM CBOCH COIUAIBLHON
MOIIIHOCTH, ObUI pa3paboTaH crneunanbHbli «MHIUKATOP MNEPEKPBITHUS MOUIHOCTH,
KOTOpBIA OTOOpaxkaeTcs Ha aHanuTUdeckod mnaHenu Peructparopa. OcHOBHasg 3anaya
MHIMKAaTOpa — MpPeJ0CTaBUTh PerucTparopy MHCTPYMEHT, KOTOPbIA OyAeT MOKa3bIBaTh,
Kakas 4acTb rpaga ero mysna (OTHOCUTEIBHO €ro KOpHEBOro Assetbox) MpUHOCUT emy

BO3HArpa>xacHu:A, a Kakas HCT.
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Ileproabl NpOBAMIMHIOBOIO LIUKJIA

Jlns ymoGcTBa BOCHPHATHS IOHATHS NPOBAaiIMHrOBOro Hukina'® Ha pucyHke 9

IIPUBEJIEM HaTJIAIHBINA IPUMED.

HactynaeTt
HOBbIil nepuog

| ] ] ] ] ! )
I I I I I T
01.06 03.06 06.06 09.06 12.06 15.06

B 3-m nepvojae NpoMCXoAUT Ha4ucneHne BoaHarpauqquMﬁ
PEFHchaTOPaM 3a MOLWHOCTH, pacCYMTaHHbIe B 1-M nepunope

72 vaca 72 yaca 72 yaca

Pucynok 9. Cxema 001020 npoeaiounzo6020 yukia

1-i mepuoOa: MPOUCXOJMUT pacyeT U COXpaHEHHE 0a30BOM U COITMATBLHON MOUTHOCTEH
s kaxaoro Assetbox myma Perucrpartopa. Jlns pacuera momHOcTe Assetbox Bcerma

Oepercs MUHUMAIIbHBIN OallaHC 3a POBAWIUHTOBBIN TIEPHUO/I.

2-ii mepuoa: MomnrHocTH AssetboX, BXOAMIUX B MyJbl PeructpaTopoB, y4acTBYIOT
B CO3/IaHWM OJIOKOB-TpaH3aKIMi W Tocieayromed ux Bepudukanuu (mompoOHee B
nokymente «Ob6ecnedeHne KoHceHcyca mo anroputmy Community PoS B cucreme ydera

TOKEHOB pacnpesesieHHoro peectpa Cucrems Bitbon»).

15 Hponai’muurosblﬁ IUKJ — COBOKYIIHOCTb TPEX HpOBaﬁHP{HI‘OBLIX MEPHUOJ0B B TEYEHUE KOTOPHIX PACCUYUTHIBAIOTCA U COXPAHAIOTCA MOITHOCTH (68.30Baﬂ n
COI_II/IH.J'II)HH.}I) JUIL KaXXI0ro Assetbox myiaa PCI‘I/IC’I‘paTOpa, a TaK)K€ MPOUCXOAUT MPOUECC CO3NaHUA U BepI/I(bI/IKaIII/II/I 6JIOKOB C MOCIEAYIOIIUM Ha YUCIIEHUEM
BOSHaI‘pa)KI[eHPIfI.
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3-i mepwoa: BHINOJNHSETCS  HAYMCIECHHE BO3HArpaxaeHuii Ha  Assetbox
PeructpatopoB 3a MOIIHOCTM, PAacCUMTAHHBIE HA MEPBOM MEPHUOJE NPOBANIMHIOBOTO

[UAKIIA.

OOpamaem Bamie BHUMaHue Ha To, 4TO IpU NOAKIOUeHUU Assetbox Peructparopa B

I1yJI IEPBBIA MPOBANUIMHIOBBIN LIUKJI COCTOUT U3 YETHIPEX IIPOBANIUHIOBBIX IIEPUOOB:

1) NEPBBIA MPOBANIMHIOBBIN MEpUOJ MIpeayCMaTpUBaeT BKIIoueHHe Assetbox B

nyn Perucrparopa;

2) MUHHUMAaJIbHBIN OaiaHc Takoro Assetbox B mepuo/1 MOAKIIOUCHHS paBeH HYJIIO,
IPOLECC HapallMBaHUSI MOIIHOCTU OyJIeT 3aMylleH COrjacHO paCCYUTAHHBIM MOKA3aTEeIsIM
3a BTOpOM NPOBAWIUMHTOBBIN mepuon. MormHocTh Assetbox Oyner yBeaM4MBaTHCS B

teuenue 10 HpOBaﬁHHHFOBBIX MEprUoa0B N0 €Iro HOMHUHAJIBbHOI'O 3HAYCHUA

3) B TE€UEHUE TPETHhETO0 MPOBANUIUHIOBOTO IMEPUOJA MOITHOCTH, PACCUMTAHHBIC
3a BTOpOU MepuoJl, OyJIyT y4acTBOBATh B CO3/IaHUU OJIOKOB-TPAH3AKIUN U MOCIEAYIOMIEH

uX BepuuKanuu;

4) B TEYCHHE UYETBEPTOrO IPOBANIMHTOBOrO MEpHoaa OyAEeT OCYIIECTBIATHCS
IpOIECC HAYMCICHUS BO3HArPAXJICHWM 3a MOIIHOCTH, pacCUMTaHHbIE 3a BTOPOU
POBANAMHTOBBIM TIEPHUOJ W YYacCTBOBABIIHME B TOANUCAHWHM OJIOKOB-TPAH3AKIIMA U

HocleayoNe nx BepuduKaui B TPETheM IPOBAMINHIOBOM MEPUOJIE.

BosHarpaxaenue u BCsS cUCTEMa MPOBAWAMHIA IIPUBSI3aHbI K CEPBEPHOMY BPEMEHHU

mo UTC16,

16 UTC — BceMHpHOE KOOPANHIPOBAHHOE BPEMsI, KOTOPOE SIBISICTCS MEX/AyHAPOAHBIM CTAHIAPTOM CPEAHEr0 BpeMeHH 1Mo I pHHBHYCKOMY MEpHANAHY.
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A Providing

Iponecc 3ammTel MomHocTH myJa (Pool Power Protection)

C OCJabIO CO3JaHUA YCJIOBI/Iﬁ JJIA CTAaOMJIBHOTO M ONTHMAJILHOTO pacupeaciCHus

MOIITHOCTEH Mexny Assetbox B mysne Perucrparopa co3maH mporiecc 3aliuThl MOIIHOCTH

nyna (Pool Power Protection).

HpOI_[GCC 34U Tl MOIIHOCTH ITYyJia 3aK/IIIOYACTCsA B CIICAYIOIICM

B MoMeHT 3aBepiiieHHsT MPOBAMIMHIOBOTO IMEPHUOAA, TO €CTh MO HUCTCUYCHHH
72 yacoB, MPOMCXOJUT aHaaM3 omepaiuii mo nepeBoay Bitbon na Assetbox

PeructpaTopoB 3a 1aHHBIN NIEPUOL.

Ecnu 3HaueHue Gananca Assetbox, HA OCHOBAaHMM KOTOPOTO PacCUUTHIBAETCS
3HAYEHHUE MOILHOCTH 3a JAaHHBIM IIPOBAWJMHIOBBIM IMEPUOJ], MEHBIIE, YEM 3a
OpeabIAYIINI MPOBAWIMHTOBBIA MEPUOJl, TO MOIIHOCTH JaHHOTO Assetbox
YMEHBIIAETCSI Ha YETHIPEXKPATHYIO BEJIMYUHY Pa3HOCTH MOLIHOCTEW,

pPaCcCUUTAHHBIX 0 U ITOCJIC YMCHBIICHUS OanaHca JaHHOT'O Assetbox.

Hanpumep, ecnu Oamanc Assetbox ymenbinmics co 100 Bitbon mgo 80 Bitbon,

TO MOIIIHOCTh AssetboX yMEHBIIUTCS ¢ 25 €IUHUIl MOITHOCTH J0 5 €TMHUI] MOIIHOCTH .

17

B nanpHeiinieM Ta MOIIHOCTH, HA KOTOPYI YMEHBIIIMIACH MOIIIHOCTh JAHHOTO
Assetbox, OymeT BocCTaHAaBIMBATHLCS 10 BEIMYMHBI, COOTBETCTBYIOIICH HOBOMY
Oamancy, Ha mpoTsokeHHH 10 mpoBalWIMHTOBBIX TepuoioB: mo 10% 3a onuH

MIPOBANUIUHTOBBIA IEPUO/I.

[Ipr OBTOPHOM yMEHBIICHWH OajylaHCa Ha OJHOM W3 CJICIYIOIIUX IEPUOJIOB
CO3/IaeTcsl emie OJHWH Ipolecc 3ammtbl MomrHoctd myna (Pool Power
Protection), KOTOpBIIi CYMMHUPYETCSl C HE3aBEPIIICHHBIMH MPOIIECCAMHU 3aITUTHI

MOITHOCTH, BOBHUKIINMHU PAaHCC.

Obpawaem snumanue na mo, umo npoyecc sawumol mowrocmu nyaa (Pool Power

Protection) ne pacnpocmpansiemcsi ha me edunuyst Bitbon, komopwie 6viniu nonyuenvi

6 Kauecmee 803HaA2padicoenus, npu yciosuu, umo smu Bitbon 6vinu nepesedenvt ¢ Assetbox

7 Momnocts Assetbox (6e3 1-it munrun) ¢ 6amancom 100 Bitbon = 25 W
MomHocTth Assetbox (6e3 1-it muanm) ¢ 6Ganarcom 80 Bitbon = 20 W
Pasznocth MomHocTel = 5 W

VMeHbllIeHHe MOIHOCTH COCTaBUT: 4 X S W=20 W
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Pecucmpamopa ¢ mom oice nepuoo, 6 komopwvlii ObLIO HPUHAMO B03HAZPANHCOeHUe (00

HAyana ux y4acmusi 8 cedyoujem nposauouH2080M nepuooe).
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CUHEPIUA
BO3HAIMPAXXOAEHUUN U
NMPUHLUMNblI HAYUCJTEHUA
BO3HAIPAXXAEHUN

[[@paHTUPOBaHHOE BO3HarpaxageHme Kaxxable 72 4aca.
100%-9 Npo3padvyHOCTb NONTy4YEeHUA BO3HarpaxxageHum4.
MNony4danTe MHPOopPMaLMIO O COCTOAHUK MNyna

Peruncrpartopa 24 4aca B CyTKW, 7 AHeW B Heaernto.



Bitbon System A Providing

CuHeprusi BO3HArpaxJAeHUM U NPUHIUIIbLI HAYUCICHUA BO3HATPAXKACHUH

VYuactue B mpomaiinuare B Cucreme Bitbon B pomu Peructpatopa oTkphiBaet
[MTonw3oBarensim Cuctembl Bitbon yHuKanbHBIC IEPCICKTHBEI, TPEIOCTABIISS BO3MOXKHOCTb
MOJIyYeHHUs 3HAYUTENBHOrO J10X0/a 0€3 HEeOOXOJUMOCTU MPUOOPETATh JOPOTrOCTOSIIEE
o0opyIoBaHUE U MporpaMMHoe obdecrieucHune. Kaxaplit Biagenen enuuui Bitbon cmoxeT
y4acTBOBAaTh B O0OECIEUEHUHM KOHCEHCYCa M MOJy4yaTh IMOCTOSHHBIM JOXOA B 00beMe,
KOTOPBIH Oy/IeT HANPSIMYIO 3aBUCETh OT KoJimuecTBa eauHul] Bitbon, umerommxcst Ha ero

Assetbox, u ero Bkiaga B hopMupoBaHue cooduiectBa Peructpatopos.

Heocnopumbim nipenmyiiectsoM nposaiigunra B Cucreme Bitbon sBisercs To, 9To
JUIs o0ecrieueHusl BEJICHHS JIeSITeIbHOCTH B poiu Peructpatopa Ha Assetbox doHma
nposaiiaunra nepeseacHo 30 000 000 exunui Bitbon. M3 stux exunui Bitbon kaxmbii
npoBaiAMHTOBRIN mepuos (72 dYaca) BBIACISIETCS OMPEACICHHOE KOJMYECTBO €IUHMII
Bitbon ¢ menbio mocaeayomero pacnpeaeacHust MeKay BceMu PerucrpaTopamu coriiacHoO

pacCHUTAaHHBIM MOITHOCTAM Assetbox.

BosnarpaxaeHus 3a BeJieHUE NIeATEITHbHOCTH B posid PerucrpaTopa obecreunBaroTcs
0a30BOl M COITMAIBLHON MOITHOCTAMH AssetboxX, KoTopbie (OPMHUPYIOTCS B Pe3yJbTaTe

IIPUBJICUYCHUS B IIyJ1 Perucrparopa HOBBIX YYaCTHUKOB.

[lonyyenHoe  Bo3HarpaxjaeHwe  OyJeT  HAYUCICHO B  COOTBETCTBYIOIIHIA
IpOBaAMHTOBRIN TMepuos Ha Assetbox Perucrpatopa. B TpaH3zakuum HauyucaeHUs
BO3HArpaKJI€HUsS B KOMMEHTapUsX OyleT AeTalu3upOBaHO, KaKOE BO3HATPAKICHUE
Peructparop momyumn 3a cBo 0a30BYIH0 MOIIHOCTh, a KakKo€ BO3HArpaKICHUE 3a

COMMAJIbHYIO MOITHOCTD.

Ecrm B Tteuenne 30 ngHeit Peructpatop HE NpUHMMAET TPaH3aKUUAK C
BO3HArpakJI€HUEM, TO TaKasi TpaH3aKIusl BO3BpAIIAeTCs B MOJIb3Y (DOHa MpOBaUHTa JJIs

JaJbHEMIIEro nepepacpenesieHus Mexay Perucrparopamu.

B umcine oCHOBHBIX MNPUHOUIIOB HAYUCIICHUA BOSH&FpEl)KI[eHI/Iﬁ MOXHO YKa3aTb

CJIeYIOIIHE.
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Hpunnun 1. Yem Oonbiie OamaHc Assetbox, 3aeHCTBOBaHHBIX B 00O€CHEUYCHUU

KOHCEHCYCa, TeM OoJiblliee BO3HArpa)xJaeHue noiayyaeT Perucrparop.

Hpuamun 2. Bosnarpaxnaenue Perucrpatopa NpONoOpUUOHAIBHO €ro BKIAAY

B (popMupoBaHue cooduiecTBa Peructparopos.

Hpunuun 3. IlpoBaliguHr sBASETCA UUKIWYECKUM DIPOLIECCOM, OAWH IEPUOL
KoToporo paseH 72 yacaMm. Kaxnpie 72 yaca BceM Peructparopam u3 ¢oHga nmpoBaiiannara
HAYUCISIETCS BO3HATPaXkJIEHUE 3a ydacTue B OOECIEUYEHUH KOHCEHCyCca B CUCTEME yueTa
TOKEHOB pacrpeseneHHoro peectpa Cucremsr Bitbhon. Pazmep Bo3HarpaxaeHus HanpsMyro

3aBUCHUT OT 0a30BOI U colnaabHOM MolHOCTel Assetbox Perucrparopa.

Taxkum 006pa3om, TIaBHBIM MPUHITUIIOM JIESITEIBHOCTH Perncrparopa MOXHO CUNTATH
(dbopMupoBaHUE PA3BETBICHHON COIMATIBHOM ceTH PerncrpaTopoB ¢ 1enbi0 oOecredeHus

JCIIEHTPAIN30BaHHOM cpebl ucnoaHenus Cucremsl Bitbon.
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Bitbon System A Providing

HNucrpymentsl Perucrparopa

AHajmTHYeckas naneab Peructparopa

AHanuThuYecKas TIaHENb SBISETCS OCHOBHBIM HMHCTpyMEHTOM Perucrparopa,
o0ecreynBaolM IPOCTOTY BOCHPUATHS MEXaHU3MOB MPOBANAMHIAa M CTPYKTYpPHI Iyja
Peructparopa. Copepkamuecs B aHAJIUTUYECKOW IIAHENHM CTATUCTUYECKHE JIaHHBIE
MO3BOJIIOT OJYYHUTh MOAPOOHYI0 HHpopMaInio 000 Becex Assetbox Ha BceX TMHUSX Mmyna
Peructpatopa nns ontuMmanbHOro ympasiaeHus HM. C  TNOMOIIBIO HHCTPYMEHTOB
AHAIMTUYECKOW MaHEeNIM MOKHO JIETKO HaWTH 11000l Assetbox, MOAKIIOYEHHBIH K MyTy
Peructparopa, u noay4uTh KIt04eBYI0 HHGOpMaIHio 000 Bcex Assetbox Ha BceX JMHUAX
JAHHOTO ITyJia: ¢ 0a30BbIM OajgaHCOM, OOIIE MOIIHOCTHIO, YPOBHEM Assetbox U Apyrumu

JaHHBIMMU.

AHanuThyeckasi TaHelb HE TOJbKO TIJIABHBIM WH(OPMAIIMOHHBIA MOMOIIHUK JJIs
PeructpatopoB, HO M CBOEro poja HABUTaTOp, OTOOPAKAIOIIMA pPACHIMPEHHYIO U
NoJIpoOHYI0  CTaTUCTUKY  paclpeiesieHus  BO3HArpaXkIeHud  Mexnay  Assetbox

Perucrparopos.

[TonpoOHee 03HAKOMUTHCS C OMUCAHWEM M (DYHKIHMOHAIOM aHAIMTUYECKOW MaHelIn

Peructpatropa MOXHO B JOKYMeHTe «AHanuTHuYeckas maHenb Perucrtparopa.

NHCcTpYKIHA.

IIpunoxkenue 1Jist BUPTYaJbHOT0 MOJeJIUPOBaHUS yJ10B Perucrparopos

JlanHoe mpuioxkeHue paszpaboTaHo C TIenbl0  TpenoctaBieHus [Iposaiinepam
Cucremsl Bitbon BO3MOXXHOCTH CMOJCIHPOBATh ITyJd IS TOJNYYEHHUS JaHHBIX O
MOTEHIIMAJIBHOM pa3Mepe BO3HAIPAXKACHUM 3a NIESITEIbHOCTh B posin Perucrparopa npu
YCIOBUM NPAKTUYECKOM pealn3ali TaKoW mojaenu Imyina. KOMIUIEKC HWHCTPYMEHTOB
MIPWIOKEHUS, BKITIoUasi TpauKy M pa3MyHbIe BUABI HACTPOCK MapaMeTpPOB, MO3BOJISIET
Jydllle TOHSTh MPUHLHUIMBI MOCTPOEHUS MOJENe MyloB PeructpaTopoB ¢ pa3iMYHBIMU
KoMOuHausiMu AssetboX, BXOAAmMX B IyJd, U WX OaJaHCOB, YTO JIa€T BO3MOXKHOCTH

[Tonp30BaTento NpolTHU mpakTHUeckoe o0ydueHue aesTeabHocTu Peructpatopa B Cucteme
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Bitbon System A Providing

Bitbon, a Taxke mompoOOBaTh CO37aTh HECKOJIBKO BapHUAaHTOB OPTraHU3AlMU IYJIOB M

BBIOpaTh HauOoJiee ONTUMANIBHBIN MYTh NOCTPOCHUS CTPYKTYPhI COILIUATBHBIX CBSI3CH.

[lonpoOHee O3HAKOMUTBCA C NPUIOKEHUEM ISl BUPTYaTbHOTO MOJEIMPOBAHUS

nynoB Peructparopos MoxxHO 1o ccbutke: providingpoolmodeling.bitbon.space.

I'padux «IlpuBenennnlii 0a3oBblii 0aaanc 100-ro yposusa»

Jluneitnslii rpaduk, Ha KOTOpoM oOch Y OTOOpa)kaeT 3HAYEHUE, BBHIPAKEHHOE B
enunuiax Bitbon, npu goctmkennu koroporo Assetbox momydaer 100-it yposeHs. Ochb X

otobpaxaeT 90 nMpoBaiIMHTOBBIX NIEPHOJIOB.

I'paduk «IIpuBenennsiii 6a30BbIil 6ananc 100-ro ypoBHS» pacIonoKeH Ha CTPAHUIIC

«AYIHT U CTaTUCTUKA» B pasaeie « MuaukaTopsl mpoBaiuHray Ha caire bitbon.space.

I'pa¢uk «Koanuecrso Bitbon B mpoBaiiinnre»

Jlunelinbiii rpaduk, Ha KOTOPOM 0ch Y O0TOOpakaeT cymMmmy OalaHcoB Bcex Assetbox,
KOTOpbIE TIPUHUMAIOT y4YacTHEe B OOECIeUYeHHMH KOHCEHCyca, a 0Cchb X OTOOpa)kaeT

90 mpoBalIMHTOBBIX MEPHUOIOB.

I'papuk «KomumyectBo Bitbon B mpoBaiinuHre» pacroioXeH Ha CTPAaHHUIE «AYIHUT

U CTaTHCTHKa» B pasjeiie « HauKaTophl pOoBaiInHra Ha caite bitbon.space.

I'padguk «MomHOCTH ASSetbox»

Jluneitnplii rpaduk, Ha KOTOPOM OCh Y OTOOpakaeT CyMMY MOIIHOCTEH BceX
Assetbox, KOTOphIe Y4acCTBYIOT B OOeCICYeHHH KOHCEHCyca, a ocb X oToOpaxkaeT 90

HpOBaI‘/III[I/IHFOBBIX IICPHUOA0B.

I'padpux «MomHOCTE Assetbox» pacroiiokeH Ha CTpaHWIEe «AYIUT W CTATUCTHUKA»

B pasjene «MHaukaTopsl mpoBaiiauHray Ha caiite bitbon.space.

I'paduk «IuHamMuka U3MEeHEeHHH XapaKTepa CTPYKTYPHI ILYJI0B»

Jlunelinpii  rpaduk,  OTOOpa)KarOIIMM  pacuETHBIM  [OKa3aTrelib  CTENEHHU

MPUOMKEHHOCTH CYMMAapHOM MOIIHOCTH Bcex Assetbox, KOTOpble y4acTBYIOT B
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o0ecreyeHur KOHCEHCYCa, K MOIIHOCTH «HACAIbHOTO Iyjay (TEOPEeTHYECKH BO3MOXKHOMN

MOIITHOCTH BceX myJioB Peructparopos B Cucteme Bitbon).

I'padux «/luHamMuka H3MEHEHUH XapakTepa CTPYKTYpbl IYJIOB» paCIOJIOKEH Ha

CTpaHulEe «AYIOUT M CTAaTUCTHKa» B paznene «MHAMKAaTOpel mpoBaluHra» Ha canTe

bitbon.space.

Kaaskyasitop Peructparopa

Kanbkynsatop Perucrparopa — OAMH W3 OCHOBHBIX HHCTPYMEHTOB, KOTOPBIi
pa3zpa0oTaH C Liebl0  NpeAocTaBieHUs  Perucrpatopam  BO3MOXXHOCTH  CJENIaTh
IpeBapUTEIbHBIN pacyeT BO3HArpaXJIE€HUH 3a ydacTue B 00ecleueHuN KOHCEHcyca. JTO
OPWIOKEHWE B AaBTOMAaTHYECKOM PEXUME [0 BBEJACHHBIM JAaHHBIM  IO3BOJISET
CIPOTHO3MPOBATh BAPUAHTHI TOJYYEHHS J0XOJa C BO3MOXHOCTBHIO BbIOOpa mepHoaa

IMPOTHO3HUPOBAHUA U OI[HOﬁ N3 TPEX OCHOBHBIX MOH@HGﬁ IMPOTHO3UPOBAHUA.

1-a MO/J€Jb: ITPOTHO3 COCTABJILACTCA HAa OCHOBAHHUH TOI'O, YTO Y PGFI/ICTpaTOPa CCTh

TOJILKO CBOM ASSthOX, nB HpOBaﬁIIHHFG Y4aCTBYCT TOJIBKO €I'0 CcOOCTBEHHas MOITHOCTB.

2-91 MO/J€Jb: IIPOrHO3 COCTABJIACTCA Ha OCHOBAHUHW TOIO, 4YTO Y PGFI/ICTpaTOPa

CymCCTBYCT IMOAKIIOYCHHAA IICPBad JIUHUA, TO CCTh Oas3oBas MOIITHOCTB.

3-1 MoJeJib: TPOTHO3 COCTABISIETCS HAa OCHOBaHMM TOTO, 4TO y Perucrpartopa

IMOAKIIIOYCHA BTOPAasd JUHUA U HUIKC, TO CCTh CYIICCTBYCT COUAJIbHAA MOIIIHOCTD.

Bbor-coBeTHUK

Adviser Bot — 060T-cOBEeTHUK, CO3AaHHBIN JJII CBOEBPEMEHHOTO WH(POPMHUPOBAHHUS
Peructparopa o KJIF04EBBIX COOBITHSX B €0 MyJie MocpeacTBOM MecceHpkepa Telegram. 24
Jaca B CyTKU M 7 THEH B HEJIE0 00T-COBETHHK Oy/ieT coobmaTs Peructpatopy 0 BXOAAIINX
TpPaH3aKUUAX C BO3HAarpa)xJeHUEM, O MOJKIIOUYEHUH HOBBIX Assetbox B myn, o
nepepacyeTax YpoBHEH M MOIIHOCTEH M T. 1. KpoMe Toro, 60T-COBETHHUK IPEAOCTABISAET
PEKOMEHIaIMU M0 MOBbIICHHIO Y()PEKTUBHOCTH yripaBiieHus myioM. MHpopmarimonueie
COOOIIEHHUSI, KOTOPbIE OOT OTHPABIISIET B MECCEHJXKEPE, NyOJUPYIOTCS B aHATUTUUYECKOU

nanenu Perucrparopa B crnienpanbHoM Bkiiajnke Adviser Bot.
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MATEMATWHECKOE OINMMNCAHWE
OBECIMEYEH/SA KOHCEHCYCA B CUCTEME
YYETA TOKEHOB PACHPELEJIEHHOIO
PEECTPA CUCTEMbI BITBON

¢ = [(a().b()].
j=12,..N

P(i:k) = P(V(i) = 1/V = k)




Bitbon System A Providing

MarteMaTnuyeckoe onucaHue o0ecnevYeHnsi KOHCEHCYCa
Hcxonurle nanable

N — umcgio Assetbox, y4acTByIOIUX B 00€CIIeYeHUN KOHCEHCYCa B CHCTEME Y4eTa TOKCHOB
pactpeaenenHoro peectpa Cucremsl Bitbon,
B(n) — 6aaanc Assetbox ¢ Homepom n, n = 1,2,3,..., N,
[1]
BB(n) = B(n) + B (n) — 6a3o.brii 6ananc, rne BM (n) = Zl[lzl(n)] B(n(i)) cymma

OanancoB Assetbox ero nepBoii inHUM noakodeHus1, B(n(i)) — 6ananc -ro Assetbox u3

nepBoit JIMHUU ¢ HOMepoM 1(1).

AHaJIUTHYECKHE BBIPAKCHUA NJIA MCITIOJTHCHHSA MOCTE€A0BATCIBbHOCTH HeﬁCTBHﬁ,

CBHA3AHHBIX C HAYMCJICHUEM BO3HATPAK/IACHUSA 34 BEACHUE I€CATCIbHOCTHA

Perucrparopa
1.
Breruncnsercs (oOmias BeTM4nHa)
B? — cpennee u3 0asaHcoB Assetbox, ydacTBYIOIIMX B OOECIIEUEHHH KOHCCHCyCa B

CUCTEME y4yeTa TOKEHOB pacmpeeiaeHHoro peectpa Cucremsl Bitbon,
B? =YY, B@/N.
2.
Haxonutcst (MHAMBUIYyaIbHAS BEIMYMHA) IS KQXKI0TO Assetbox ¢ HOMepoM 1
b°(n) — oTHocHTeNbHBII 6anaHc Assetbox,
b°(n) = B (n)/BP.
3.

3amaercs z > 0 — ko3¢ PuIHEHT BIUSHUS NMEePBOH JMHUM TOIKIIOYCHUS U (DyHKIIHIO
f(b°(n)) — peryasitop BJIMsIHMS NMEPBOii JIUHUM — IyTEM BBIOOpA €€ MapaMeTpoB a >

d>0,c>0.

OHa 0OHy/sIeT BEJIMYMHY BbIBO/IAa HA YPOBEHb HYIIEBBIX Assetbox.
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3aBUCHUT OT OTHOCHTEIBHOTO Oananca b®(n)Assetbox ¢ HoMepoM n.
Omna HenpepbIBHA Ha oNoxkuTeNnbHOM monyocu u f(0) = 0, f(o0) = 1:
f(x)=[x*+c*x%]/1+x%,x=0,a>d>0.

4.

1 . 1 _ vyt ;
Ilo cymmapromy 6amancy BM(n) mnepoit muamu BM(n) = Yic1 B(n(i))
MOAKIIOYEHUS g Kaxkaoro Assetbox ¢ Homepom n Haxoautes R(n) — BenuyuHa
BbIBe/IeHHUsI AssetboX ¢ HOMEpOM 7T Ha OIpe/esICeHHbI YypOBEHb (MPUBEICHHBIN 0a30BbIN

OajaHC), 3aJjaBacMbIii BETMIMHOMN
R(n) = B(n) + z* BH(n) * f(b°(n)),
KOTOpas 3aBUCHUT OT Oananca B (n) Assetbox ¢ HOMepoM 1, a Takke OT CyMMapHOro OajaHca
B(l) _ y[Mm)] B ; > B -~
(n) =X, (n(i)) ero mepBOM JMHHUHM TOAKIIOUYCHUSI. aToil  (hopmyre
IPUCYTCTBYIOT:

z > 0 — ko3 puuHeHT BIUSIHUS NEePBOi JUHUM roakatodeHns u pyuaknus f(b°(n)) —
PeryJisiTop BJIMSIHUS MEPBOil JHHUM, KOTOpas 3aBUCUT OT OTHOCHTEIHHOTO OaiaHca

Assetbox ¢ HOMepom n.
5.

3amaua BbIOOpaA JIEBOM TpaHUIIBI BEPXHETrO (COTOr0) YpPOBHS peliaeTcs MpUMEHEHHEM

00001IIeHHOTO TTOKA3aTeIbHOTO pacupeeaeHus (pactpenenenus BeitOynna — ['HeneHKo).

CHavana He0OXOAMMO BBIPA3UTh MapaMeTp 000OIIEHHOTO MOKa3aTeIbHOTO PACTIPEACICHUS

4epe3 €ro MeIUaHy.
O0600111eHHOE MOKAa3aTeIbHOE pacIpeeIeHue UMEET BU/T
F(x) =1—exp[—(Ax)%],x > 0.
Pemaercs ypaBuenue F(x) = 1/2. 3anuceiBacTcst 5KBUBAJICHTHOE EMY YPaBHEHHUE
1/2 =1 — exp[—(1x)%].
Haxonurcs
exp[—(1x)*] = 1/2
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u
Ax = (In2)V/®,
Otcroaa
x(med) = (In2)A/@) /7,

CrenyromuyM IIaroM SBISIETCA BbIpAXEHUWE KBaHTWIA 11 BepostHoctH 0,99 wyepes

napaMeTp 0000IIEHHOT0 OKA3aTeNbHOIO paclpeaesIeHUs

Haxonutcs nesas rpanuia 100-ro yposas. Pemaercs ypasaenue F(x) = 0,99, unn
0,99 = 1 — exp[—(Ax)?*], unu exp[—(1x)¥] = 0,01.

Orcrona

Ax = (In100) /@)

x(©99) = (In100)/D /2,
Orctona cootsomenus xMeD = (In2)/® /1, yepes Boipaskerue
A = (In2)/® /x(med) yaxonures

x(©99) = (In100)/D /) = x(MeD(1n 100/1n 2) /D) = x(med) 4
[(10g100)/ (log2)] /@,

N
x(099) = x(Med[(10g100)/(log2)] /@,
N
x(099) = x(MeD[(10g100)/(log2)] /D = x(med) (2 /log 2) /@,

Jleas rpannna 100-ro ypOBHS BBIpaXaeTcs 4Yepe3 MeAHaHy IT0Ka3aTelIbHOIrO

pacIlpeeIeH s KaK
x(1€8)(100) = x(099) = x(Med)(2 /]og 2)(1/ ),

CJ'IGILYIOIHI/IM marom onpeacisACTCA CTCIICHb IIPOU3BCACHNA B pACIIPCACIICHUN.
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,HJIH OIPCACICHHA CTCIICHU IIPOU3BCACHUA B ITIOKA3ATCIIbHOM PaCIIPCACIICHUHN UCIIOJIB3YyCTCs

BBIPAKCHUC JIAI MATCMATHUYCCKOI'0  OKHUAAHUS cnyqaﬁHoﬁ

pacmpeeieHueM:
F(x) =1—exp[—(Ax)%],x > 0.
Ono pasuo M(1) = (1/DHIr(1 + 1/a).
BeipaskeHue Jj1si MeTMaHBbI
x(med) — (ln2)(1/“)/)l,

HAaXO0IUM

M (1)/x™eD =T (1 + 1/a)/(n2) /D,
Onpenensiercs

M (1)/x(med) = 4,
Pemmaercs ypaBHeHne
r1+1/a)/(n2)V/o =4

OTHOCHTEIIFHO HEM3BECTHOM CTENEHH . 31eCh

r+1/a) = J t/Dexp(—t)dt

t>0

3HaueHue ramma-GyHkiuu B Touke 1 + 1/a.
CrpouTcs npouecc BHIYUCICHUS BbIPAKEHUS

(In2)/®) J t(/Dexp(—t)dt

t>0

C 3apaHee 3aJJaHHON TOUYHOCTbBIO, ypaBHEHUE

Fr1+1/a)/(n2)M/o =4

BCJINYHUHBI C TaKHUM

pemacTtCa MCTOAOM ACICHUA ITOII0JaM HJIM K€ MCTOAOM «30JIOTOI'0 CCUCHMA».

JIJ1st IepBOHAYAIBHOTO MTOCTPOEHHS BeIOUpaeTcst & = 1/3.

B xauecTtBe npumepa.
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Hpu x(MeD = 30,0 = 1/3

x€8)(100) = 30 * (2/log 2)% = 30 * (6,64385618977472469574...)3

= 8797,9588...
6.
3anaetcs
A = x""(1) — neBas rpaHulla TEPBOrO YPOBHS, Ta BEJIMYMHA, OTKyda HAYMHACTCS

HAuMCJICHUE BO3HATPAXKICHUS,
A(1) — nnwHA MEpBOrO YPOBHEBOTO MHTEpBAA,
L — gucino ypoBHe#t (B ganHoM ciaydae L = 100),
D = x”"®*(L) — neBas rpaHuIla BEPXHETO YPOBHSIL.
Onpenensem:

§=[(D - a)/A @M —
pacIIMpHTe/Ib ANANA30HA YPOBHEBBIX HHTEPBAJIOB (HAUMHAsl CO BTOPOTO).

Jlnst Bcex ypoBHEH, HaunHas co BToporo (2 < k < L), neBas rpaHulia UHTepBaja ypoBHS K

paBHa:

X" (k) = x"*(1) + A1) *S* 2D =4+ A1) *S*2) 2 <k <L.
B xauectBe npumepa.
Omnpenensiercsa nqnuHa A (k) narepsana ypoBus k, 1 < k < L.
[Tpu k = 1 nnuna nepBoro ypoBHEeBOro nHTepBaia paBaa A(1):

A(1) = x™3(2) — x™B(1) = [x"3(1) + A(1) * S@=2)] — x"B(1) = A(1).

[Tpu k = 2 nnuHA BTOPOrO ypOBHEBOTO MHTEPBAJIA PABHA:

A(2) = x™®(3) —x™B(2) = A(1) * SC=2 —A(1) = A1) * (S — 1).
[Tpu k = 3 nnuHA TpeThero ypoBHEBOTO MHTEPBAIA PABHA:

AB) = x™B(4) — x™B(3) = A(1) * S® 2 — 4(1) * SB-D = A(1) * (52 - 9).

[Tpu k = 4 nnuHa YeTBEPTOTO YPOBHEBOTO MHTEPBAJIA PABHA:
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A(4) = x"B(5) — x™B(4) = A(1) * SG72) — A1) * S*D = A(1) * (53 — 52).
IIpu k = L — 1 pniuna L — 1-ro ypoBHEBOrO MHTEpBaja paBHa:
AL —1) = x"8(L) — x"B(L— 1) = A(1) * SE2) — A(1) * ST = A(1) * (SE=2) —
SE=3).
JleBas rpaHuIia -r0 YpOBHEBOTO WHTEPBAJia PaBHA:
X"E(L) = x"B(1) + A1) *SE™D = A+ A1)+ SED =4+ AD)[(D - 4)/A(D)] =
D.

OTHOIIEHHE JUTUH COCETHUX UHTEPBAJIOB:

Ak+1)/Ak),2<k<L-2,
HayMHasi CO BTOPOTO M 3aKaH4MBast L — 2-M paBHO S:

Ak +1)/Ak) =[S® — sED]/[s¢D — gD =g
mitBcex 2 < k<L — 2.
7.
Hns  kaxmoro ypoBHs k,k=1,...,L, BBIUNUCIAIOTCA YPOBHEBbIe MPOIEHTHBIE
ko3 dunuentsl 7 (k) (ypoBHeBbie npoueHThl 100 * r(k)):
r(k) =0,3+0,7 = [(k—1)/(L — 1],

k=1,...,L, a mapametp crenenu [ > 0 oTBedaeT 3a CKOPOCTh POCTa BOJHM3U MAJbIX WIH
OONBIIMX 3HAUYCHHWW YPOBHS (BBIMTYKIOCTh BBEPX WM BHHU3 TpaduKka ypPOBHEBBIX
kodpdunuento). Ilpu L =1 ckopocTh pocTa mocTOssHHa (TOYKA Ha Tpaduke

PaCIOIOKEHBI HA TPSIMOI).
8.

Jlnst kaxgoro Assetbox ¢ HOMEPOM N BEIYHCIISIETCs 6a30Bast MomgHocTh WP (n) Assetbox
n mo dhopmyre:
WP (n) = max[0,25 * B(n); W],
rae
W = min[B(n); 0,25 * X]
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ecTh MHHUMYM u3 OamaHca B(n) Assetbox ¢ HOMEpOM m U CyMMBl MHUHHUMYMOB
min[B(n); B*(n(i))] ero 6ananca B(n)u 6anancos Bl(n(i)) = B(n(i)) Bcex y3aoB

MEepBOM JTMHUU MOAKIIOUeHUs K Assetbox n, yMmHOkeHHOM Ha koddurment 0,25:

[ ()]
X = Z min|B(n); B*(n())].

i=1
I[JISI 9TOI'0O BBIMMOJHACTCA CIACAYIOUIAas MOCICA0OBATCIbHOCTD JICUCTBU.

8.1. Hcnonw3yst BepxHHe HUHAECKCH 1,.., HyMepyroTcs ypoBHHM (JinHuM) Assetbox,

TIOJITUCAHHBIX O] UCCIenyeMblid Assetbox.
8.2. Brruucisiercst BCoMorareabHOE 3HAUYCHUE:

X =%i; min[B(n);B*(n())],
rae | — uucio Assetbox B nepBoii muHun Assetbox;
B(n(i)) — 6ananc -ro Assetbox u3 neppoii muHuK ¢ HomepoM n(i).
8.3. BriuucnsieTcst BcriomorarelibHasi BEJIMYMHA:

W = min[B(n); 0,25 * X].
8.4. OnpenernsieM 6a30ByO0 MOIITHOCTb:
WP (n) = max[0,25 * B(n); W].

[Ipu TakoM BbIYMCIEHUH 0a30BOM MOINHOCTH, TPHU YCJIOBHH, YTO TIepBas JIMHUS
uccienyemoro Assetbox comepuT uyeTeipe Assetbox ¢ OamaHcamu, paBHBIMH OajaHCY
uccienyemMoro, 3ToT Assetbox MOMyduT MakCMMaibHO BO3MOXKHYIO 0a30BYHO MOITHOCTb.
[Tpu 3TOM BO3MOXKHBI M IPYTHE MOCTPOCHHS COMAEPKaHUS CTPYKTYpHhI, Aatorue Assetbox

MaKCHUMaJIbHO BO3MOXKHYIO I €ro O6anaHca 0a30ByI0 MOIIHOCTb.
9.

st kaxxgoro Assetbox ¢ HOMEpPOM 1 BBOAUTCS MPHUBEJEHHAS] CONMAJIbHAS MOIIHOCTH
W™ (n), koTopast onpeaeIeTcsi HCXOMHBIMU COIEePIKaHUAMU y3ia 1, Assetbox ¢ HomepaMu
n(1),n(2),...,n(') nepsoit murun LM (n) noaxmrodenus k y3ny n (ouu maror 6a30By0

MOIITHOCTh BBIBEJICHHSI Ha YpPOBEHb) U colepxkaHusMu Assetbox Bcex €ro BETOK
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MOJKITIOYCHUN HIDKEe TIEPBOM JUHUH, B OCHOBAaHWU KOTOPHIX Assetbox ¢ ypoBHEBBIM
MPOIICHTOM, MEHBIIIUM YpPOBHEBOTO TMpoleHTa Assetbox ¢ HoMmepoM n  (00mUM

gucyiom [1(n)).
WS (n) = ZZ00, [r(m) = € (n(@), nM (@), W] * B() * I[r(n) >
C* (@), nM(m), m],

rne Z(n) = 111 + T(n). 3necy Benuunna € (n(i), nl (), n) onpenensercst cnenyrommm
obpazom. M3 y3na n(i), pacmoiio)KeHHOTO HIDKE TICPBOM JIMHUM TOIKIIOYCHUS K Assetbox

N, B y3€JI N1 BEAET OAHO3HAYHBIN MYTh MOAKIIOUYCHUN:
n(nl*l(®),n)
PaBHBII:
[P0 » 0 (@@, 1) ... > 0@, 1) > @@l @),n) -
nlO (!l (@), )],
WJIN YIIPOILEHHO:
[n1(0) » nls=1 5, = nl2l 5 il - 4l0]]

¢ nauanom B y3ne n(i) = nl¥1(i) ma mmwkHem ypoBHe [s] M OkoHuaHHeM B y31e N =

nl(n!®1(), n)) = nl% na Bepxuem, ¢ ero Touku 3peHust — HyIEBOM YPOBHE.
A
C*(n@@), nM(m),n) = max[r(mMyr@n2), r@B), ..., r¢ls=1), rnlsh)]
€CTh MAaKCHUMYM U3 BCEX YPOBHEBBIX MPOIEHTHBIX KO3 PHUITUEHTOB
r(n[l]), r(n[z]), r(n[3]), o r(n[s‘l]), r(n[s])
B y3J1aX
nlt nl2l pBB1 pls=1l yls]
Ha Ty TH
n (@), n) = [nls] -5 nls=U 5, 5 nl2l 5 gl 5 0]

nonkmouenuit n3 y3na n(i) = nls1(i) = nll s yzen n = nl% (@ (nl1(i),n)) = nlol.
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Cymma Gepetcst 1o BCeM BETKaM HMKE MEePBOW JIMHUM NOJKII0OUEHUs K Assetbox ¢ HoMepom
N, YPOBHEBBIN MPOLIEHT KOTOPBIX MEHBLIE YPOBHEBOTO IpoueHTa Assetbox ¢ Homepom .
Bce BeTkH, B OCHOBaHMHM KOTOPBIX CTOUT Assetbox ¢ ypOBHEBBIM MPOIIEHTOM MEHBUIUM

YPOBHEBOTO MpoIeHTa Assetbox ¢ HOMEPOM 1, HE YYUTHIBAOTCS.
10.

[MomcunThIBAETCS MAKOPHUPYIOMIAsh comHadbHast MomHoOcTh W™ (n) mis Assetbox

C HOMCPOM N

W™ (n) = RZ00, ™ = € (@), n (), )] * B(n(D)) * I[r™ >

C" (n(), nt(m), n)].

Mamopnpylomaﬂ conrajibHas MOIMHOCTD y3JIa N OTIIMYACTCsA OT HpI/IBGJIGHHOﬁ COIMaIbHOM

MOIIIHOCTH ITOJCTAHOBKOM BeIUUMHBI ' = 1 BMeCTO BeaHuuHbI 7'(N).
11.

[TogcunThiBaeTcss corpaibHas MOIIHOCTE W®(n) y3ma n, uWcXoas W3 TPUBEICHHOU
conuaabHOi MomHocTH W™ (n) mo hopmyste:
Ws(n) = W™(n) = g(Co(n)).

3nmech 11 oOecreueHHus COUMAJbHON HANPABJIEHHOCTH TIPOBAMJIMHTA BBOIUTCS

couuajgbHasi HoOpMupymomas pynkuus g(x), paBHas:
gx) =[h+ (1 —h)(1+px")gt)],
0<h<1l,q>1,p=0,n=0.
3nech h — ypoBEeHBb HEIOCTHKUMOTO MUHUMYMa COIMAIbHON HOpMUpYIOIeH QyHKIINN;
P — PEryIATOp BCIUIECKa BOJHBI rpadrKa COMaIbHON HOPMUPYIOMEH QYyHKITAMN;
1) — TOKa3areiab CTETICHH, 00eCIIEYNBAIONINI BCIUIECK BOJHBI Tpaduka QYHKITNH;
q — OCHOBaHME TIOKA3aTeIbHOCTH  COIMAJIBHOW  HOPMHUpPYIOIIEH  (QyHKIHH,

o0ecreunBaroieil ee CTPEMIICHHE K CBOEMY HEAOCTIKUMOMY MUHUMYMY .

B kauecTBe aprymeHTa X colMaibHONM HOPMUPYIOIIEH (QYyHKIIUY B3SITA BETUYUHA:

C°(n) = W™ (n)/BP,
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paBHasi OTHOIICHHIO MaKOPHUPYHOIeil counaibHoii momHocru W™ (n) k cpeaneir BP

n3 OanaHcoB Assetbox.
12.

Jlis xaxnoro Assetbox ¢ HOMepoM N BeIUUCIsAEM MOIIHOCTHL W (n) kak cymmy 0a3oBoi
Y COLMAJILHOW MOIIHOCTEH y3J1a N:

W(m) =WP(n) + Ws(n)
13.

Beinensemas cymma S nenuTcst Mexxay BceMu Assetbox

S=Xn=1 S
IOpsIMO  TPOTIOPIIMOHAIBHO HMX MOIMHOCTIM W (n) 1o dQopmynae s BBIYUCICHUS
Bo3Harpaxjaenusi S(n)n-ro Assetbox:
S(n)=S*WwWm)/w,
rae
W=%n-1 Wh)—
CyMMa MOIITHOCTeH Bcex Assetbox.

3HaueHUs TapaMETPOB B PEATIM30BAHHON MOJIEIH.

z=1
a=1

a=1/3

c=0,8

d=1/3

rmn =03, L =100,8 = 0,5
gq=2,p=15n=146,4A=10"3,4(1) =1, h = 0.05
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IMapameTpsl popMyJ1 I pacuyeTa HAYMCJICHUS BO3HATIPaKICHUsI 32 BeJleHUe
aesiteqbHOCcTH Perucrparopa

A =10"3 — MuHMManbHBIH 6anaHc Assetbox I MOTyYeHHs BO3HATPAKIEHHS.

1(1) = 1 — nnuHa uHTEpBaja MepBOro YPOBHSI.

k =1 — xo3dHULMEHT 3HAYUMOCTH MEPBON JTUHUH.

a = 1 — cTeneHb MIaBHBIX CJIAraéMbIX B OECKOHEYHON aCUMITOTHKE.

¢ = 0,8 — k03 duULIMEHT, KOTOPBII perynupyeT 3HaueHHe PYHKIUH B €IUHULIE.

d = 1/3 — mapameTrp cTeneHu, KOTOPHIH MO3BOJIICT OOHYIUTh BEJIMUMHY BHIBOJA Ha
ypOBEHB HYJIEBBIX Assetbox.

min _

T 0,3 — MUHUMAaJbHOE 3HAYEHHE YPOBHEBBIX MPOLIEHTHBIX KOA((PUIIMEHTOB.

L = 100 — tabauipl paHrOBBIX MPOLIEHTOB N0 MOIIHOCTH AssetboX M cooTBeTCTBUS
MoITHOCTH Assetbox U NepBOW JMHUM ONpPEAEICHHOMY PAHTy CUMTAIOTCSI AMHAMUYECKH,
UCXOIs U3 MAaKCHUMAJIbHOW MOILUHOCTHU B cucTeMme. M3MeHss 4uciio ypoBHEN, U3MEHSAIOTCS

TPaHULIBI THTEPBAJIOB YPOBHEH.

S = 0,5 — napameTp CTEIEeHH OTBEUYAET 3a CKOPOCTh POCTA BOJIU3H MaJIBIX M OOJIBIINX

3HAUYEHUH YPOBHS, OJDKEH OBITH CTporo 6osbie 0.

h = 0.05 — ypoBeHb HEIOCTWKUMOTO MHUHMMyMa (HWKHSS T'paHb) COIMAIBbHOU

byHKIIMH, TOIDKEeH ObITh OombIe 0, HO MeHbIIe 1.
p = 1,5 — perynarop BoIHOOOPa3HOCTH HOPMUPYIOIIECH PYHKITHH.
r = 1,46 — cremneHp MpH apTyMEHTE COIUATBLHOU (PYHKIIHH.

¢ = 2 — OCHOBaHHE MOKA3aTEeILHOCTH ¢ B COIMANBHOU (QYHKIINU, 00ECIIEYNBAIOIIEe

CTpEMJIEHUE K MUHUMYMY A.
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TepMuHoOJIOTHS IPOBAWTUHTA

Alias — wunentudukarop, xoropseni IlomszoBarens Cucremsr Bitbon wmoxer

AOIMOJIHUTCIBbHO IMTPUCBOUTL CBOEMY Assetbox B KkauecTBe YHHKaJIbHOT'O UMCHH.

Bitbon — mudposoit aktu Cucremsbr Bitbon, co3mannbiii OO0 «CHUMKOPI»
B PE3yJIbTaTe TOKCHU3AIMM HEMOHETAPHOTO aKTHBa «AKTHUB MHPPacTpyKTypsl CHCTEMBI
Bitbon — Cumkopa» (mepBuuHoro aktuBa s Bitbon). B cuny TpoicTBeHHOCTH

dpoBoro akTrBa eAuHUIA UdpoBoro akTuea Bitbon npenocrasisier:

e joctyn K wuHpopMmaimonHomy pecypcy «IIporokon Bitbon» (ucxomHomy
aktuBy juis Bitbon);

® IPaBO Ha JOCTYII (JOIMYCK) K HEMOHETaPHOMY aKTUBY «AKTHB HH(PACTPYKTYPHI
Cuctemsl Bitbon — Cumkopn» (nepuunomy aktuBy [uist Bitbon) B mopsizike,
YCTaHOBJICHHOM HH(pOpMaIMoHHbIM pecypcoM «IIpotokon Bithony;

® BO3MOXHOCTh BECTH YYeT JOCTyna K HH(OPMALMOHHOMY pecypcy
«[porokon Bitbon» u nomycka K HEMOHETApPHOMY aKTHBY «AKTHUB

uHppacTpykTypbl Cuctemsl Bitbon — Cumkopmy.

Hcnonb3oBanue mudposoro aktuBa Bitbon kak kimtoueBoro komrnoHeHTa CHCTEMBI
Bitbon mos3Bosster Iloap3oBatensam Cuctemsl Bitbon peann3oBbIBaTh MMYIIECTBEHHBIC U
JUYHbIE HEUMYIECTBCHHbIE OTHOIICHHS IYTEM OCYIIECTBICHHS (PUHAHCOBOTO U

YIPABICHYCCKOI'O YUCTa CBOUX UMYIICCTBCHHLIX U JIMYHBIX HCUMYIICCTBCHHBIX ITPaB.

Assetbox — xommonenT Cuctemsbl Bitbon, mpemHasHaueHHBIH UIsI pEeruCTpaIvu
equnaul nudposoro aktuBa B Cucreme Bitbon m oGecneumBaroniuii 1oCTym K aapecy
XpaHCHUsS CAWHUIl y4eTa TOKEHA PACHpEeNICICHHOTO0 peecTpa B CHCTEME ydeTa TOKCHOB
pacnpeaenenHoro peecrtpa. Jocrym Ilome3oBarenss Cucrembr Bitbon k  Assetbox

obecrieunBaeTcst IOCPEICTBOM y4ueTHOH 3anmcu B Cucteme Bitbon.

[TocpencTBom GYyHKIMOHANBHBIX ~ BO3MOXHOCTEH  Assetbox — mpowmcxomgut
B3anmozeiicTBue [Tonp3oBarencii Cuctemsl Bitbon npu oOparmeHuy 1UppOBLIX aKTHBOB B

Cucreme Bitbon. ITonws3zoBatens Cuctemsl Bitbon moxer mpucBouth Alias cBoemy
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Assetbox ¢ nenbsro ynpouieHus uneHTudukanuu Assetbox mnst apyrux Ilonb3oBareneit

Cucrtemsl Bitbon.

UTC — BcemupHO€ KOOPIUHUPOBAHHOE BPEMSI, KOTOPOE SIBISETCS MEKIYHAPOIHBIM

CTaHIAapTOM CPEIHEr0 BPEMEHH 10 I PUHBUYCKOMY MEPHIHAHY.
Bananc Assetbox — xonmuectBo equnuil Bitbon na Assetbox Perucrparopa.

Ba3oBblii 0ajsanc — mapaMmeTp, KOTOPBIA OMpenensercss OOIIMM KOJIUYEeCTBOM
enunuil Bitbon Ha xopHeBoM Assetbox Perucrparopa u cymmoii Bcex OanaHcoB Assetbox

nepBou JIMHUM Ityna Perucrparopa.

Ba3zoBas MomHocTh KOpHeBOro Assetbox — mapamerp Assetbox Perucrtparopa,
KOTOPBIM ONpenesnsieTcss MOIIHOCTBI0 TaKoro Assetbox M COBOKYMHOW MOIIHOCTBIO BCEX

Assetbox ero nepBoii JUHUU.

EnuHnnma MOHOCTH — TOKa3aTelib, KOTOPBIM pPAacCUUTHIBACTCS HAa OCHOBAHUM
CJIEIYIONINX IMapaMeTPOB: BETMYMHBI COOCTBEHHOTO Oananca Assetbox, CTpyKTyphl CBs3eH

nyna Peructparopa, 6ananca Assetbox qanHoro myJna.

Enunnna uudpoBoro akTuBa — YHHUKaJIbHOE IS Ka)XJOTO MU(POBOro aKkTHBa
Cuctemsl Bitbon cooTHollieHHe MEXIy TaHHBIMH TOKCHA pPaclpeleIeHHOrO peecTpa,
JTaHHBIMU MCXOJTHOTO aKTHBA U JIAaHHBIMH TIEPBHUYHOTO aKTHBA, MOJyUYEHHOE B PE3yiIbTaTe
TOKCHH3AI[MM TICPBUYHOTO AaKTHBa M TIPEACTABICHHOE B CHUCTEME Y4YeTa TOKCHOB
pacipeieIeHHOTO peecTpa B BHJIE CIWHUIIBI ydeTa TOKEHa PacCIpeiesIeHHOTO PEeecTpa.
CoOCTBEHHUK €IUHUIBI [U(POBOTO aKTUBA WMEET TMPaBO MCIOJIb30BaTh JIaHHBIC
MEPBUYHOTO aKTHBA B TOPSAJIKE, YCTAHOBICHHOM JaHHBIMH HMCXOJIHOTO aKTHBA, KOTOPOE
MOXXET OBITh HCIOJB30BAHO WM TIEpelaHo dYepe3 obOpaimieHue nu(poBOro akTUBa B

MMOPAAKE, YCTAHOBJIICHHOM JaHHBIMH HCXOAHOI'O dKTHBA TaKOI'O I_II/I(I)pOBOFO dAKTHBa.

KopneBoii Assetbox — AssetboX, KOTOpsIif HAXOIUTCS BO IJIaBe KOHKPETHOTO ITyJia

Perucrparopa u kK KOTOpOMY CBOJASITCSI BCE CBSI3M B CTPYKTYPE JTAHHOTO ITYJIa.

IIyn Perucrpatopa — oauH unu 6oiiee Assetbox, 3a1eiCTBOBaHHBIX B POBANANHTE

B Cucreme Bitbon, Mexay KOTOpBIMH TIOCPEICTBOM  CIICIUANBHBIX — TpPaH3aKITHHA
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YCTaHaBJIMBAETCS CBSA3b U KOTOPbIE 00PA3yIOT CTPYKTYPY, PYHKIMOHUPYIOLIYIO COTIaCHO

NpaBUIaM U TEXHHYECKUM MPOTOKOIaM obOecrieueHust KoHceHcyca B Cucteme Bitbon.

IIpoBaliAMHIOBBIH LMK/ — COBOKYIIHOCTb TpeX IPOBAWAMHIOBBIX IIEPUOJIOB, B
TE€YEHHE KOTOPBIX PACCUUTHIBAIOTCS M COXPAHAIOTCS MOIIHOCTH (0a30Bas U colUaIbHas)
i kaxaoro Assetbox myna Perucrtpatopa, a Takke NMPOMCXOJUT MPOLECC CO3MaHUS U

Bepu(UKaIU OJIOKOB C MOCIEIYIOIIMM HAYUCIEHUEM BO3HATPAXKICHUM.

Meauana (ot nat. medidna — cepeuHa) B MaTeMaTHYECKON CTAaTUCTUKE — YHCIIO,
XapakTepusymlee BbIOOPKY (Hampumep, HaOop uucen). Eciu Bce ajeMeHTHl BBIOOPKH
Pa3IUYHBI, TO MEIMaHA — ITO TAKOE YKMCJIO, UYTO MOJIOBUHA U3 DJICMEHTOB BEIOOPKHU OOJIBIIIE
HETOo, a Jipyras MoJOBHMHAa — MeEHbIe. B 0ojee oOmeM ciiydae MeIraHy MOXKHO HaWTH,
YIIOPSIOYMB 3JIEMEHTBI BBIOOPKH 110 BO3PACTAHHMIO WJIM YOBIBAHMIO WM B3SB CpPEIHUHN

QJICMCHT.

Momnocts Assetbox — mapamerp Assetbox Peructpartopa, KOTOpBIN OmpeaeseT
MpaBOBOM Bec KOHKpeTHOro Perucrpartopa B CormansHoi cetu «Cuctema Bitbon» mpu
ynocroBepernn cnenok B Cucteme Bitbon. MomrHocTs Assetbox paccuuMThIBaeTCs Kak
cymMmMma 0a30BO#l U couuanbHOM MOIHOCTH Assetbox Peructparopa um HampsMyro BIHSET

Ha Bo3Harpaxjaenue Peructparopa.

Cucrema Bitbon — pgenenTpanu3zoBanHas HHGOpMalMOHHAs Tuiatopma, KoTopas
HAaXOJUTCS MOJ yipaBicHueM YdactHrKoB CucteMsl Bitbon n obecrieunBaeT BO3MOKHOCTD
[Tons3zoBatensim  Cuctembl Bitbon peanmu3oBeiBaTh OOIIECTBCHHBIE OTHONICHUS B

CoumansHoli cetu «Cucrema Bithony.

CucremMa y4yeTa TOKEHOB pacinpeieIeHHOr0 peecTpa — MHGOPMAIIMOHHAS CUCTEMA
perucTpaIuu, XpaHeHus, oOMeHa TaHHBIMU TOKEHOB PacIpeesIieHHOTO peecTpa, KoTopas

OCHOBAaHa Ha TCXHOJIOIMH paCIIpPCACIICHHOIO pecCTpa.

ConuanbHas MomHocTh Assetbox — mapamerp Assetbox Perucrparopa, KoTopslii
dbopMupyeTcs Ha OCHOBAaHWHU COITMANIBHBIX CBsi3el Permcrpatopa, HaumMHas ¢ €ro BTOPOH

JIMHHUHN U HUXKC.
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O0Opamenue nudppoBoro akTmBa — CBOWCTBO LM(PPOBOrO aKTHBA, KOTOPOE
B COOTBETCTBUHM C NpPaBWIAMH U YCJIOBHUSIMHU MPOTOKOJA LHU(PPOBOrO0 aKTUBa IMO3BOJSET

[MTonw3oBarento Cuctemsl Bitbon peanuzoBats fBa criocoba nepeaadu mnpas myTeM:

e CcMeHBI anpeca peructpanuu (Assetbox) mjisi omnpeneseHHOro KOJWYEeCTBa
enuHull mudpposoro aktusa Crcremsl Bitbon mocpencTBoM TpaH3aKIIMU TOKSHA
pacupesieIeHHOr0 peecTpa, YTO Ha OCHOBAHMM TPOWCTBEHHOCTHU IM(GPOBOIO
aKTMBa BJIEYET 3a COOOM TepeycTYyNKy OmpeleseHHOro o0bema IMpas,
YCTaHOBJIEHHOTO MPOTOKOJIOM LIM(PPOBOTO aKTHUBA;

® CMEHbl COOCTBEHHHMKA Xella LHU(PPOBOrO akTUBa, 4YTO BIEYET 3a COOOM
NEepEeperucTpalnio MmpaB COOCTBEHHOCTH Ha IU(GPOBOW aKTUB 3a JAPYTUM

IToaw3oBarenem Cucremsl Bitbon.

Ioab3oBatens Cucrembl Bitbon — cyObekT, KOTOpBIA MpOIIEN PErUCTPaIUio
B Cucreme Bitbon, B pesynabraTte dYero moNydwsl JOCTYH K CBOEH YUYETHOH 3amucu
B Cucreme Bitbon, mocpencTBoM  KOTOpPOH — OCYIIECTBISICT  B3aUMOJICHCTBHE  C

uHppacTpykrypoit Cuctemsl Bitbon.

IpoBaiinep Cucremnl Bitbon — craryc, xotopsiii mo3Boisier I[lonb3oBarento
Cuctemsl Bitbon ocyIiecTBIATh AEATEABHOCTh MO TMOAJACPKAHUIO JCIHEHTPATU3AINN
Cuctemsl Bitbon B pomm  Peructparopa w/miam [lapTurmonepa HOCPEACTBOM
NPEIOCTaBICHUS ISl ATUX IIeJied MPUHAJICKAIIUX €My PECypCOB B COOTBETCTBUM C

[Mpunoxxenuem «IIpoaiinep Cuctemsr Bitbon».

IpoBaiinuur B Cucteme Bitbon — Bun aestensHoctu Ilonb3oBatenss CucreMbl
Bitbon, HampaBieHHBIN Ha oOecniedeHue nereHTpam3anuu Cucremsl Bitbon mocpencrsom
MpEeAOCTaBICHUsl MpUHAJIeKAIUX Takomy lloiib30BaTento ONpeneIeHHOr0 KOJUYeCTBa
eIMHUIL TP POBOTO aKTHBa Bitbon n cOOTBETCTBYIOIIET0 KauyecTBa PECypCOB, B TOM YHUCIIC
KaHaJOB CBSI3M, JIOCTaTOYHOTO MIPOLIECCOPHOIO BpEMEHM U oObema NaMATH s
JUTMTETTFHOTO XpaHeHWss WH(opManuu ¢ 1enbio obecrieueHus oOpamieHus MudpPOBBIX

AKTHBOB.
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Hpouecc HapamuBaHUA MOHOIHOCTH — IIPOHECC, B XOAC KOTOPOro MpOUCXOIUT
HapamyBaHHUC MOIIHOCTH Assetbox J0 €ro MaKCUMAaJbHOI'0O 3HA4YCHHA B TCUCHUC

10 npoBaii IUHTOBBIX MEPUOAOB.

Perucrparop — ponp I[lonw3oBarens Cucremsl Bitbon B craryce Ilposaiinepa
Cuctemsl Bitbon, xoropast mo3Bomsier gpukcuposars caenku B Cucteme Bitbon ¢ nenbro
YIOCTOBEPEHHS IOPUAMYECKOro (pakTa IOCPEACTBOM JOCTHXKEHHS KOHCEHCyca 110
anroputMy Community PoS B coorBercTBuu ¢ I[lpunoxxenunem «lIposaitnuar B Cucreme

Bitbon: sxoHOMuUKO-TIpaBoBas ActieHTpanu3anus Cuctemsl Bitbony.

YpoBens nyJsa Perumcrparopa — mapaMmeTp, KOTOpPBI 3aBUCUT OT COBOKYITHOTO
KonmyectBa equHull Bitbon Ha Assetbox PerucrpaTtopa u Assetbox ero nepBoi JHHUY: 4YeM
Oosblie koimyecTBO enuHuI] Bitbon, Tem Bbilie ypoBeHb. B pamkax mnpoBaitnuHra

B Cucrteme Bitbon cymectsyet 100 ypoBHEii.

Yuactouk Cucremsbl Bitbon — crtatyc u omHoBpemeHHo podb [losnb3oBaTens
Cuctemsl Bitbon, koropeie mo3Bossitor  Takomy [losp3oBarenio  HMCHOJIB30BATH
(GyHKIIMOHATBHBIC BO3MOKHOCTH HHPpacTpykTyphl Cuctemsl Bithon, moctym k koTopbiM B
TOM 4YHClie OOYCIIOBJIEH HalM4YueM eJWHUI] IudpoBoro aktuBa Bitbon, a Takke
OCYIICCTBIATh  JEATEIBHOCTh 1O ympaBieHuto Cuctemoit  Bitbon B mopsike,
npeaycmorpenHoM [lpunoxennem «Ymnpaenenue Cuctemoit Bitbony. Crarycom wu
OJTHOBPEMEHHO pojblo YuactHuka Cucrtemsl Bitbon aBromatuuecku Hagensercs
[Tonp30BaTeNb, KOTOPBINA SBIISIETCS COOCTBEHHUKOM €IMHUI IpoBoro aktuea Bitbon u

KOTOPBIMH OH BIIPaBE€ PacropsiKaTbCs MO0 CBOEMY YCMOTPEHUIO.

Yuernas 3anucek B Cucreme Bitbon — xommnonent Cucremsl Bitbon, co3manubrii
B pe3ysibTaTe peructpanuu cyorekra B Cucreme Bitbon ¢ nenpio momydeHus mpas

IToaw3oBarens Cucremsl Bithon.

®ona npoBaiiguara — kKoMroHeHT Cucrembl Bitbon, kKOTOpeI aKKyMyJIupyeT
MOCTYyTAloKe eauHUIBl IudpoBoro akruBa Bitbon um mepepacmpenenser ux cpemu
[Tposaiinepos Cuctemsl Bitbon, ucxons u3 BIOpaHHOTO KaxkaeiM [IpoBaiizepom criocoda

WM CIIOCO0OB ocyIecTBiIcHus npoBaiianara B Cucteme Bitbon.
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Hudposoii akTuB Cucremsl Bitbon — By TOKEHM3NPOBAHHOIO aKTHUBA, CBOMCTBA
U TTapaMeTpbl KOTOPOTo MPEIOCTABISAIOT BO3MOXKHOCTh [lonmb3oBatensm Cuctembr Bitbon
YOPABIATh CBOMMU HMMYIIECTBEHHBIMU WJIHM JINYHBIMA HEUMYIIECTBEHHBIMM IIpaBaMH, a
MMEHHO PETUCTPUPOBATH TAKHUE IIPaBa U PaCHOPsHKATHCA UMH, B TOM YHUCJIE OCYILECTBIIATh

PaBHOIICHHBIM OOMEH TaKuX MpaB MOCPEACTBOM €IMHULL HU(POBBIX aKTUBOB.
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